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1 MORY } 6HBGFMNM ELOBMD SWL WD) WIYQHQ Y 1 DLIRGOHP GRP X Y 7UMX * LH] D NI QR GH®R
VRYHOWNHID IP SUAMRQ P D 1 H SRYH YHIAR R YWDNGDOX MBRYHOWNK NP HVRY Y WP REGREM SRYH
SD YHINR R WEOQM MBRYHOWHID GXKD 6HWEF INRQD VRYHOMNHID P RGHWOQ P D M VBNR SRWRO
XSRGREMY VRYHQWHID MIGWD QWIRYHIDL] YRWD ] QDI D WP MD 1Q ] DYHW

6HDOF KRGLSR SUIMWNBV/LQ ] D VHERVEX" | D VHP H SUKRGORVA. . RADQDE] LD SROAI QK. SLRAHVRY
XWBH D GHP RNLDANR 2 VULHGQR SR] RUDRVAQDP HQND DIHQVX  3UND] XM ] P R?2QRWHQH SRVDP H QIFH
DQ SRVDP H QIND WNXSIQH DD P QRAIEH M(GL GD VSUHP HQIM GUX?ER QD ERM 6SRWRID QDP  GD
IP DP R NRWSRVDP H QIFH 1Q SRVDP H QINLY GHP RNLDAMIP Ri YS@/DWQD SROARR VDMWRUP R QWIQ
RVUHGQUI ®Q 7DN'QRVHP H NRWIDERP R] DVHQ ER Y] NOR
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R XVP HUWL ] XQDQW SROANH Y GHP RNUDVI QLK GUX@DK QD YROAVDK RGHi D MIGYR
2 GEDD JOVX ] D GREI HOR SRON QR VIADQNR M QHSRVUHGGR RGGDID JOVX ] D FHRMQ WERS
YUHGORWQ SROM N_NK VP VIADQND ] DIRYDUD WG] D GREI HOR ] XQDQR SROMR  9RDMH IQ
YROALP DM QD] XQDQR SROMR 5 HSXEQH 6ERYHQM 1] LD MYSTY 7R M YHID RGIRYRUORW

=DVR YHNP HP R GD P RUDWA EIM/ ] ]XQDQWSROAI QIP L QDI U VDQN XVWAH QR
VH QDQWIQL 6H QDQWAGQLP RUDM EMWY NRQNIHIP L QD WSRVDP H QK VIADQN N SUMYHR
YRGHOM UHVRUID ] D] XQDQW 1Q HYLRSVNH ] DGHYH WU YRGHOM GIS@P DAM Y SNV =D YRR
\SUHYP DQWD LQIRWP ILDQH RGBI WH R XWP HIWL] XQDQW SROMH P RUDM [P HWGLIE@YMIONH
10 GUBY®QL P R@RWYSRIGIED Y VSHALIL QH XNHSH SREXGH 1Q VADWIIM VAADQN QD
] XQDQWSRON QHP  SRGLRI M

3ROAL QH VDONH XVWH QH VH QDQIWH YROYN 1Q YRQYFHY V VSHALL QP L QDI WAL QD
] XQDQWISROA QHP  SRGLRI M SLDYLEBP D QHRP RIRI IR 3URILDP L\AADQN VH SR NYDOMA
VIEHU U] QXWIR  YHQGDU ] XQDQD SROMD SUDYIEP D QL REWDYQDYDQD QD XWH HQ QO 1Q
3UP HUBYD SLRIUP RY VWDQN QDP  SRQXGL ®1 JUREH WD @H Y VSEHQK ] XQDQMSRO QK
XVP HMDK 9H IORP DSDQDP QHRP RIRI LYSRIGIED Y NRQNIHEH XNUHSH IGHW SUHGRIH
SROMH O VIADMI I VADON N_SUMIHR YRGHIMN | XQDQWSROA QHID UHVRUD Y SUDNVL

0 HGM] XQDOW SROANH REL DR QH RELDYQDYDIVR QD X\VWH HQ QDI LQ 2 QNDVIHGNK
P QSU ] XQDQWSRON QR VRRI HQW QD579 VH QRYIQDUNH 1Q QRYIQDUMSRYH 1QL
XNYDUBIR V AURNRSRM QP L YIGIN. ] XQDQW SROMH R| RG VIWDQN SUL DNXMIR \SEBHQH
RSUHGHDMH 7R] YRGHQWP UAVRUD | D] XQDQW LQ HYLRSVAH ] DGHYH QP D YHIAR VAXSQHID
6HQ DARQDDMI QR REWDYQDYR ] XQDQW SROMH P RWD ] DP HQMW\AIRNRYQD RELDYQDYD N
SUM/H YRGHOM GLE@YRWRWDK UHVRUKAY 0 HJP R GD [P DR QRYIQDUNH 1Q QRYIQDUM \R
RGIRYRUQRW



3UHG YDP LM NRQI QR SRR LR R SREXGL-QAXVD * DN D GYLJ NYDDW D] SLDYH R
]XQDQM SROANL SWHG GU@YQR] ERUANIP L YROANDP L ]D WDQNR 6RAD@L
GHP RNUDW. 9 SRR IX QDBHWM QDVHRYWMYR IQRWP DAR R WP NDN\R EL SRVDP H QH
VIADQNH YRGB! UIVRU] D | XQDQWA 1Q HYURSWNH ] DGHYH Y SUDNWL 2 GIRYRUL\R ] DSVDQLVENR
NRWP R MK GREIQ ElH DQDONQHID SRHIDQW 9VHP VADQNDP  NL VR SW SREXGL
VRGHRYD®! \H[] VD] DKYDMWP R

3RWRI LR M D] GHIMIOR QD WL GH®! 1 DSUHVERIVQP R ] DNDWWP R \VH W SREXGH BMDIQ
SUHOWIMP R P HRGRBIIR 9 GXIHP GHX QDGHW YSWDHDQW 1Q RGIRYRH 6RADQIK
GPRNDRY 9 WHWMP GHX DQDOWDP R RGIRYRIH 6RADQK GHP RNDRY NWU \H
RVHGRWI IP R QD NYDOMR RGIRYRIRY QH QD YWHEIGR 0 HOMP  NR R YWHELQL SUHVRIDWM YL
P LSUIMWRZP RRWP QD SRGDJLNDNR NYDOME@K RGIRYRIRY \H [P DM SUBR@RWMRGE W
3RURI L& \H ] DNBEI LV WBSRP  1Q SUHGRIL ] D QDGDEID SU} DGHYDQD QD SRGRI M GYLID
NYDQMM GDBRID R ] XQDQUSROMLLQ] XQDQWSROA QH SIVP HORVIMY 6@YHQY

7D SREXGD 1Q VR SRR LR M WYRMIYUAMAQ GRVH@N 3RGSUD IR M SUHGVHEQED SHSXEQH
6@YHIM GU 1 DD 31LUF 0 X\VDU P LQMAIFD ] D] XQDQW 1Q HYURSVAH | DGHYH 7DQ1 ) DRQ [Q
P QRIR GXJIK XJBIGQK ELYAK WU DNXDQIK QRMBHY YMVRNK NYQK IXQNAM] WD QP L
SRON QP LQD RU * UH] D SU/R VRYUAMER LQIEDWYR QD SRGLRI M ] XQDQM SROMH Y] JRGRYIQL
6EYHAM 3UHSUIDQLWP R GD M QDHD SREXGD SUSRP RI® N NHSIWL GDRID R ] XQDQY
SROML 3UHGWHP SDXSDP R GD\P R SRN\D DR NDVBRP HQL] XQDQR SROMAR MP DAMHVQR

9MIGOR YDEGHQLN ELDQY SRR LD

SOHWAMNIHMOHM
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9ROYNH IQ YROYFLMHERGR P DUPD RG® DOQR VHWDYL' UDYQHID]ERWD IQRWP NGR
ER WRUOQDVBIGONR 9MGR S5HSXEMNH 6QRYHQIM 9 WDGX VSWP T GIQRP =D\NRQD R ] XQDQIK
] DGHYDK M0 IQWAMAVR | D] XQDQW IQ HYURSVNH] DGHYH Y RNYILX YOIGH SUMRIGR | D[] YDBQYA ] XQDQUK
] DGHY Y WDGX V\SE4QP LX\WP HIWDP L NLNK GREBI D' UBYQL] ERU' UBYEQNH 1Q GU®YTWQLIP DR

SUB@RWOD GUBYQR] ERUNK YROVDK QHSRWHGQR GRS IMYUHGORWELIQ SROQLRNYIU Y NDMUHP
\HER Y SUKRGQWP REGREM [} YOIDD] XQDQD SROMD

9ROYNH 1Q YROYFL VR VI NL Y GHP RNLDALM GR® DR VSBHOR X\WP HUVKY ] XQDQW SROANH
3RVHECR RGBI DR \WMGLR WP NGR ER YRG0 IQMMAVR ]D ] XQDQWM 1Q HYURSVAH ] DGHYH N_ M
] DGR@QR ] D 1] YDNIQWA ] XQDQUK ] DGHY Y SUDNWL 8 \P HUIBQID VERYHQWH ] XQDQW SROMH YRGHQD
0 IQMAIAMD 1D ]XQDQW [Q HYLRSVNH ]DGHYH 1Q YRGHQD GISEP DAM QH JUH SRSEBAW QD
SRVHGRYDQW WE®I D R QHNHP P HEQDLIRGQHP YSUDHDQM. 9RDMNH 1Q YROYALP RUIDR [P HAQD YRIR
IQRWP DAM R NRNHIK X\VP HIWDK AGK SREXGDK XNUHSIK 1Q VADMIIAK N_EL NK VWDQNH Y
NRORUI YREAQH ] DVBIGRYDBI Y RGQRVX GR [ YDIQD ] XQDQW SROMKH

1 SWRIWPRY SROAQK VDN [JYHPR PD®R R NRQNUMVDK QDIUAK VADQN QD
] XQDQWSROAI QHP  SRGLRI M 6WDQNH SUDYBP D SRQXGR \SB¥QH XVP HIWH N QH SRYHGR
YHRDR RWP  NONR ELVADQND Y SUDNVLYRGD | XQDQWSROM QLUAVRU 9 SLRILLP IK P LWRDEHVHEQK
IYH NRWW XIQWRM GSGPODAM DNMYQR GHRYDQM Y (8 1Q 1$72  SRGSRWD
IQMCDARQDTD DANMMBRYHOWNK SRGYAMM ] DH D 6EYHQRHY Y ] DP HWWWX 1Q SR WHX [Q [ ERBDQWA
RGRWRYVVRHEP L 7RQDP SRXGA\SBAQYSRIGGY QHP HU@YH AGAVIADON + NDASDQDP CH
SROXA.YSRIBGED Y XNUHSH SREXGH DOVADMILR N_ELIR \WDQNH] DUBIGRYD®!] D YRER GRVHI DO WK
AMY

7XGLP HGMQDP SWDYIERP D QH SRQXGINR YSRIBGIGD Y NRONUAVDH QDI U VMADQN Y RGORVX GR
] XQDQW SROANH 9 SUHGYRTIK VRRI HQUK \R YH LQRP D RUHGRWRI HQLQD SUND| WD @H Y WBIB LK
VIADQN GR YHINK JHRSROW QK YSUYDQVIUHAP RRGQRW] =' $ 1Q. MIM\R YRIGD'Y 8 NLDNQL NRQONW
D %IWP Y| KRGX $NXDGQL P HEQDURGQL SUREGP L \R ]D JBIGDOH 1Q JBEDEH \RRI HQVIERM
]DQP YL D M U SUDYH SRIRVMR QH SROXGR YH RG YSRIGIGD Y WHRYQRQD RUNH WD} @H P HG
VADQNDP L 6RRIHQD QOP QH SRYHGR YHDR R WP NDNR EL VADQND NI GMD XSLDYED

] XQDQUSRON QLUHAVRU

3URILDP LVADOQN 1Q P HAMQRAWDQR SROMAR RELDYQDYDNR GUXJIDi H NRW XQDQVR SROMAR VR
QLGREWR DQDP GDVHIXSDOW 9HP R GDVR VDQNH VSRVREGQH GH IQILDAWQDVIG QH XNUHSH SREXGH
10 VADMIIM QD SRGRIM ]XQDQW SROMH VDVMVR VR YH N.DWGRND DBl QD QRWDQUSROM QK
SRGURI NK 3WDYVENRVIGP R GD\R SUHGBYQIN_P HAMY VSRVREQL YSUDHDWNRQNHED YSUDHDQD N
SIMVHR YRGHOM ] XQDQWMSRONGQHID UHRUD VDM \R VR \VSRVREQL QDUHAW D RWBIK

QRUWDQUISROM QK SRGURI MK



9 -QAMIXVX * DNWAMP R VH ] DVR RGERI L@ [] YHWL SREXGR | D GYL] NYDQMWA LD} SLDYH R ] XQDQW
SROANLSUHG GUDYOQR] ERUNIP LYR@QWYDP L =DWRYLOW R M-QDMBIGON HDA

2 SR] RMCD] DWWLEGIRI R NYDOMR D] SWDYH R ] XQDQUSROMLSUHG YROVDP L
=DWEYWYSU¥DQD R ] XQDQUSROML N_QDVDYEIR YWD NI QD SRGURI 1D YRGHQD O LQMMAVD ] D
] XQDQWIQHYURSVNH] DGHYH

3UCREIWNRQNIHH RGIRYRIH VWDQN QD \VSHALL QD YSUDHDQD R ] XQDQU SROML N ] DGHYDR
YRGHQW UHVRUD Y SUDN

BRGHRYDW] WHP L VADQNDP L NLVH NP QDSRYHGXM P R@RWYWRSD Y ' UW@YQL ]ERU 1Q
SRVBIGL QR VRREQ\RYDQW\SBAHQK | XQDQUSRON QK X\WP HIAMY

3RYH DAMGORWY XQDQW SROMKH Y SUHGYREQLNDP SDQUIQD VARNRYHQ IO REMNAYHQ QDI 1Q
JYHV XI IONRYMR NRP XQINDAMNR NDP SDQR N_ ER QDHR SREXGR OYQR SUHGWIMOD QD
WD XP @Y 1Q SUHSLRWLD! 1Q WUYRDYNH LQ YROYFH REYHWAD R WHELQL RGIRYRIRY

OVMP HAMP M WXSOR VSBY¥QR 1Q YH GMOR SU]DGHYDQW -QARNVD * DNW D GYL)
] XQDQWISROE QH SIVP HQRWIZ LQ NX®XUH ] XQDQW SROANH Y 5 HSXEQNL 6GRYHQLM QD NIYQRWI
WD XP @ QDI 1Q
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3IWP R SREXGH 1Q YSU¥DQD WP R QDVERYID QD YWH SROWQH VAWDQNH NLVR WP YRA@D P HIMQD
BYQHID P QHQD GDQ SUHG XWDGQP [OIHWRP  NDP SDQW | D GU@YQR] ERUNH YROWH QDP HUGBI
VENHQR SRGSRWIR SR NDWUL\P R OKNR WBISDD GD VH GHIQWMNR SRIMIXMIR ] D YWRS Y U@YQL] ERU
R\RD DOYH =RWEIP LSRONQP LVADQNDP LQVP R RSIDY VAN

BWDQNH VR SMWP R SREXGH 1Q YSUDHDQD CD WRH XUDGQOH SRAGH QDVBYH SUHWB! Y VRERR
|HELKDUD Y SRSRGDOWP iDVX 9 \SUP QP SMP X WP R NK \SRGEXGAD GD QDMQDP
RGIRYRUR DDERGR SU SREXGE VRGHRYDB! MNGDQ WP R SIWP R SREXGH RENIMQ QD QDAL \SBMIL

VADQLQGQDRP IHAM -QARIWDP 9 RENYR\P R R] QO LOYVH SRYDEGHQH VADQNH

9QHGHR  IHEWXDUD P RQD-QWRIUDP X ] O HD] REY®QWP WL VHP DIRUD 9RONDP 1Q
YROFHP M VSRURI DO NDWMUH VIADQNH VR VH QD QDHR SREXGR @1 RG YD®I 1Q NONR \R \H RG YOO
6HP DIRU M GHRYDCSR QDVBIGQWP NDAT X

fuUQD EDUYD VWUDQND QDP MH RGJRYRULOD GD SUL SREXGL QH ER VRGHORY

UGHID EDUYD QD QD#R SREXGR RG VWUDQNH QLVPR SUHMHOL RGJRYRUD

UXPHQD EDUYD VWUDQND MH SRWUGLOD VRGHORYDQMH LQ REOMXELOD GD F

JHOHQD EDUYD VWUDQND QDP MH SRVUHGRYDOD RGJRYRUH QD QD#D YSUD#D

1 DP HQ VHP DIRUD M ELOMYQRWW\SRURI W GD \R VADQNH SR LY ] D VRGHRYDQW SUHWBI 1Q GD QL
\DP RXP HYQR GD ERGR VWDQNH SULSREXGLVRGHRYD®! 9H NDWP R ] DSIVDD GD M VRGHRYDQWA SWL
SREXGLRGI WID NDNR UHVQR VADQND MP @ ] XQDQR SROMR = ] DGRYRBMMVRP \P R VP DIRUY
HQHP \WWGQX REDUYDDSRWHP P HOR  YWH SRYDEGAQH SROW QH VAWDQNH VR REGIEL®I GD ERGR QD
YSUDYDQD RGIRYRUBI Q WRIR REGHER \R GLI@®!

3R SUHAMK SRWEIK R VRGHRYDQM VDL YWHK VWDQNWP R \VHP DRUQDIR] O DVQR] DP Q@ 0 HG
VIDQNDP LQMWP R @IBIR Y] EXGWRET XWD WP RYDQD | YIGIND KMRWYRGGDW WP YH \P R VR
NRP XQIFLDD GD M NYDOMB RGIRYRURY HAQR NDUGQD NRQFX AMYA

9HVHDRQDV GD VR SULSREXGVRGHRYD®! YWH SRYDEGAQH SRON QH VWDQN\H 7R WD XP HP R NRWRGLD|

UVORWY SROW QK VIADQN QUKRYH SUSIDYBMICRV ] D SUHY]HP - RGIRYRUQRWN YRGHQID ] XQDQWA
SROMH WUQUKRYHI D SUJ QDYDQWD SRP HQD AYQH GUK@H Y GHP RNUDW QK SURFHMK



6HPDIRU NL SULND]XMH RG]JLY SROLWLIQLK VWUDQN QD QD#R SF
6HPDIRU MH ELO SRVRGREOMHQ PDUFD RE
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3ROVQP VWDQNDP \P R |DAYQ  YSUDHDQW SRGLRI D | XQDQW SROMH . O QD W @D P HG
QDHIP LYSUD¥DQUQ YSUDHDQM NNK SUHGWIYQINLP HGMY WD) HQUHGNK I VP ] DWEY@IR \DQNDP Y
SUIHGYRIQHP REGREM M Y REQ\L 1Q WHEIQL YSUDHDQM 3RONQIK VWDQN QWP R \VSUDHHYDD SR
QIKRYHP WHRYQHP QD] RX DD\VSE4QHP SRIBIGX QDB DDRQLSIREGP Y P HEQDURGQLVNXSCRVN
WP YH VPR WP ] DAYIO NRQNHED YSUDHDQD V SRGR D 1] YOBQD | XQDQW SROMH  YRGHQD
0 IOMAUAVD] D] XQDQWIQ HYURSVNH] DGHYHWUYRGHQID GSEP DAMY SLDNVL

2 \VQRYQL AMM EIO GD ] ] DWBYOMQP L YSUDYDQU 1Q SUHWMP L RGIRYRW SUIMVH@P R SRYJAOIR
REWDYQDYDQW ] XQDQW SROMH NP R JD GHBI@LY VDL YRGQIK MBRYHNK P HAMY 3UHGWRYQIN
P HAMY Q0P LH QRVIR \R RGIRYRUGRWGD U SWDYR R | XQDQUSROMLXVIAH QR XRNVLIR 5 H XTBW
GRVHEDQW SIDNVH W HQ UHGNK [IMP M EIO GD \VH ] XQDQID SROMD Y SUHGYRIQHP REGREM

REWDYCDYD NRWUHVQL QRWEL #RY DD GSRER WP RYDQW  =DAIYGAQD YSUXDQD QH SUAVH@IR

SRIYHGRYDQD R \SEB4QK SRONQK XWP HAMK 1Q @I K VADQN GR NUQK @W 9

SRGYSUDDQUK VH P HAMUHGENR \SX#i DR Y SUH] SUDHHYDQW [} YHERYRWDD X IQNRY WK SROMN QD

] DVBIGRYDQW WP HEJIK QDARQDQIK IQMHVRY SHSXE@H 6@RYHIM 9SUDHDQD R ] XQDQUSROML\R

SUDYIEP DRSO QR P DQVNYDOMED RG YSUDYDQMR QRADQUSROML

. YDDMER YSUDHDQWA VHWDYENR AN HBP HOW
9SUDHDQWA M UHBYDQER ] YIGIND YRGHQD ] XQDQWSRON QHID UAVRUD Y SUDNL
9SUDHDQWA P DVIRIRNRYHQ LO XUDYQRMEIQ XYRGQLRNYIL NLQH QDSHMM RGIRYRD
9SUDHDQWA VSUD¥XM SR NRONIHIK WBIEH LK XNUHSIK  SREXGDK 1Q VDM N_EL NK SROWCD
\IADQND ] DVBIGRYDD Y RGQRVX GR GRBI HQHID SRGLRI D] XQDQWSROUY QHI D UHVRUD
9SUDHDOM VBIGIR SRGYSUDHDQD N SUHYHUBR SRIGEMORWSRONQH VADQONH Y SUP VBN
GHEQWK SRVBGEE N_ELNK SUHGWIYAIMQ RGIRYRULP HJ D EQJIQR SHSXEQH 6&YHIM WU] D

] DVBICRYDQW QUK ] XQDQWSROW QK AGHY

9\D QDHD YSUDHDQD VBIGR | JRIDMDYHGHQP HBP HORP
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3ROUQP VADQNDP WP R VNXSDM YSUDHDQU SRUDD WG MVQD QDYRAD ] D QUKRYR UHEHYDQW 9
QDYRAMK WP R VIWDQNH X\WP HUD JOIGH GRAH 1Q VWKNXH RGIRYRIRY QDHK  SUL DNRYDQWILQ
1 DQP DQM

9SUDHDQD P R WP MHTR W YOMD QWP R SD NK LD SRIHGD SR SRP HP EQRWY 6GIGD\P R SUDNL
REWDYQDYDQD WP DANK SRGLR! IMNRWW VBIGIR SUEIOWM DQIK VUH DQIK P HG GLU@YDP L QsU SW
SRONQK NRQXGEAMK 7XG W SUDND YHDR SRYH R SRSRQRP D QUSOi QL SURUMYDAM
] XCDQUSROW QK SRGURI I/ VADQLP HAMY 5HIIRQDQH WP H 1Q NI QD @\ D \H RELDYQDYDR QD
NRQFX SRIRYRWD RE NRMOX( 7R QH SRP HQL GD QMR SRP HP EQH SRP HQLSD GD YH IQD [] YDIIQWD 1Q
YRGHQD VBYHOMNH] XQDQW SROMH QH VHWRIA] UH-YDQID NRQ QNRY 1Q YRID

6SRGDMDYDIZP R QDYRADM NRVWR NK SUHYBI SRON QH VADQNH

2 GJIRYRUL QDVIQH ERGR GDMALRG EHVHG \DVGXID H QH P RUP R ] DIRRYMYRENIYH
FHBVZHIDRGIRYRWD QD AX@HQIK RP IH@K 2 GIRYDUBIW Y SRQIK WIYNK

2 GIRYRUIH ERP R SUHYHUBQ] RSUHP R ] D XJRWY®QW XP HH IQMDIHQFH 8 SRUDER SUN QR
RGWHMWP R

2 VUHGRWRI W VH QD YSUDHDQW SUHGWEYIW NRQNUHVZH XNUHSH WBIE D VIADMI I SURVNAM DD
IGHW N_EL MK UDGL XURVQL LD 1Q VR XUAVQL @YH Y NRINRU ERVIM [P HR SUBR@RWWRREQNRYDW
] XQDQR SROMR Y QOVBIGQUK ANIK GMK R ] DWDIQH P DQGEDMR QDVBIGQWAI D WNIFD 9OGH56
=DQP DQDVSUHEWHP NDMERVIM WRUDY SUKRGQRV QH NDVAM WRUDY SUHMNBMA/

' RADWLRWILIN.VBIGIR SUGASX 1XGIH 1 WHRYQR] QDQHNQWH R YHGHQVINLHN\RQRP 1M
YOV X\P HUBIR QP LUXMIR YHQGEDU YOV QH RP HMMIR ~ OKNR YDP  SRP DIDR OKNR SD MK
SRSRQRP DLJQRULDM (] ELDM YDHD

9SUDHDQD QMR LD SRUIHAQD SR SRP HP EQRW/
9MIGIR YDVSIRVP R GCDQDP  RGIRYRUH SRUHGXWWM QCDMDVQHWGR P DUDRE

SURYSUWHDOWIQRGIRYRIHERP RRENMQ P DUDRE

2 GIRYRW N.] DHGHR YH SUIRWRD NRWID-QAMIIUP RP RIR DQDHQLADQL VBNR GDM RGIRYRUAH
YHGOR EHMY \R VNDYDQL SR QDHL SUMVRY 7R OKNR YSQYD QD NYDOMR RGJRYRWD DR WP R \H
RGBI I CDWHRGIRYRHY FHRAMRENIVE R QDHONDAYWL YP HVQHP SRURI IX

2 GJRYRUH\P R RENMDQY W QR BNLREQL NRWWP R NK RG SRON QK VMMDQN SUHAD 7X IQ WP WP R
SRSUWDYIOGI NDNHOR WANDUAR CDSDNR
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3ROWQP VWDQNDP VPR QD YH QU IQRY SRIVQAD GD KIMRWRGIRYDUBQD QD YSWDHDQD QL
SRP HP EQD 6SRWRI IDWP RWP  GDERP R YWHRGIRYRUH SUHYAM GR SUHGYIGHQHID URND REWDYQDYDD
] HODNR VWEEQRWR 9\VHBIVED P RUDP R RENMWGDMP NRVR QP GRBI HOH VIWDQNH SRWHGRYD®!
RGIRYRWH 7RM SRP HP EQR ] DUDGLVNIFHYDQID QD GRIDVIQH Y P HAQDURGQLVNXSQRVNLI D VADQNH
QDYDZR 9 WGEQX NR VR VWDQNH RGIRYDUBB! VH M QOP LH VDD %@WID Y|KRGD SUHFHM
\SUHP HQM QDSDG $WDHD 1Q = $ QD +DQ WU SRVBIGFH 1 HSRAMQR EL EI® TH EL GR®I HQH
RGIRYRUH RAHQOQ NRANYDDMEHYH NHUVH QDYH XWMIR QD ] DGQW GRIDDQW 1 HNDMH VADQNH \R
RGIRYRIHQDP UH SRUHGRYDBISIHG\SUHP HP ER RNRE 1Q

2 GJRYRUIH\P R SUHWP DQY QDVBIGQWP YOMDHP LHGX

1 6L 6/ 61Q) RNXVO DIND/ RMI D THAMAMN  THEUKDU
* [EDQWI6YRERGD | HUAMN  |HELXDU

' UDYODQWR JIEDQWSHVQLFD VRUHN P DUHF
3UHRG VWDOND9@GP WND3UHELG D VRUHN P DUHF
/ HYIFDIQ9HVQD VRUHN P DUHF

' HP RNLDW. $Q@MD/ RIDUD VRUHN P DUHF
3UWDWND VADOND VRUHN P DUHF
BRAD@LGHP RNUDW VRUHN P DUHF

0 L VRADDAM VRUHN P DU

BERYHQND GHP RNUDWAD VDQND | HAMMN P DUHF

6ERYHAND G-P RNIDANDVADQND QDP M\SUD SRVDDRGIRYRIHYREQLGR ] QDNRY 9 \SRWRI IX
VR QDP ] CSMDD GD \R EID] O XGHLQDG QDYRGEP  N_RGIRYRUH VENR RP HWM JBIGH QD QOOP HQ
SREXGH 9 RGIRYRX \P RIWP  SRIVQD CD QDYRGID VWDQNH QD WD QO 1Q QH RP HWMIR JBM JRUIDM
6 6 Q0P M \SRWRI LD GD JUH]D ND¥MDQR W @ IFR SRQIK RGIRYRIRY NLNK SRUHGXWR RE SUL
SUML 3RQHRGIRYRIH\VR SRUHGRYDD P DUD

BWDONH Y QDGDMYDOM QMR RENYAMCH SR YUAMZHP UHGX SUHWMK RGJRYRIRY WP YH SR
DEHRHGOHP YUAZHP UHGX JBIGH QD QIKRYR [P H UHIIMALDQR S U@YQLYRTQLNRP M 1 D QDU
QMIWP X ERP R WDN GDQ RENIVID HQR YSU¥DQW 1Q RGIRYRWH VWDQN 1 D -QWMIIWEP X ERGR
VADQNH NR@R LIRWD®! VIR GD QH ER YHECR I VIADQND WARD NDMUH RGIRYRUMBIGIOH 1Q VBIGIBL
YIGIR QD] O HMX
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10DP HQ DQDOH M SRCDN \SB¥QR RFHOR NYDOMM RGIRYRWRY SRVCP HQK VWADQN 9WHEIQH
RGIJRYRIRY QH RAHOMMP R \R SUHSX# DP R YRONDP 1Q YROYAHP 2 FHQWYDQW YWHELQH ELQDP WH
OKNR KIMR R] Q5 LONRAWWXEMNAYQR IQM SUAEANR RAHQWYDED Vi 1P HUELWHIDDRGP IN RG QO HO
REMNAYQRVI SCILDGRWALQ NLMY QRN NLNK NRWQARMAKVSHHQR ] DVBIGXVP R

$QDOD RGIRYRIRY M SRP HP EQD \DWP R RG VWDQN SUi DNRYDD NRQNIHH RGIRYRWIH QD QDHD
NRONLHVED YSUHDQID 1 DEG QR RGIRYDUBQW QD ] DKWYGD YSUDYDQD SUMVH YWHP VIRDQNDP N\
SUJ DGHYDIR Y SUKRGQRW YRAWUHVRU] D ] XQDQW 1Q HYURSVAH ] DGHYH 1Q VRREQRYDW\MBRYHAR
| XQDQR SRR YY" UDYQHP | ERX

9\VDN SRVDP H QL RGIRYRUERP R RAHQD'Y WDGX | QDVBIGQWP L NDWIRUZP L N VH SUW \RYUAMIK
DQDO DK SRIRVR XSRIDEMIR IQVR P HRGREANR XVIWH QH

UHBIYDQUIRW\RGIRYRWD

FHRYWVRWRGIRYRLD

NIVORVSROAL QHID W@ D

NRONUHVQRWRGIRYRLD

D] XP GYRWARGIRYRWD

GRVBIGORWRGIRYRWD
XWP HMY RGIRYRW LQ

1] YHGOYRWIQ RSHIDYQRW\RGIRYRWD

3ULYVDN_NDWA RUNADKNR VADQND SUHR HQDIR DOV IQQDVH R NL] D SRVBP H HQRGIRYRU 1 H\WH

RGJRYRUGQH QDQDHD QD] DWRYAMGR YSUDHDQWM 1Q VWADGQND SUSWYLNDMIRUY UHBYDQERWRGIRYRWD
GREL \WWIN SRWMP GREL RN \XGE SU RWEIK SRWIMDK \DMY RGIRYRX QH RGIRYDUD QD
] DARYOACR YSUDHDOQW 2 ELDER GKNR VADQND ] D SRVDP H QLRGIRYRU N_SRVHGXY YWH HBP HOWM

YSU¥DQD GRELQDVMH RN 7RI NH VH SUVSEAHQLRAHQLVHAMAR 1Q VIADQNH OKNR GRELR QOMH
I N

BWDONH OKNR SIHRHR RFHHRG GR 1DVWX SRQRYPR GD ] RFHQDP L QH SRGDWP R
YUHGQRWZH VRGEH R YWHEIQL RGIRYRURY NYDOMADDRSRVBIGIEDK SUHGDIDQK XNIHSRY 2 FHOMMP R
[} DY QR VAKNAXUR RGIRYRID EUH RAHQWYDQD YWHELCH 2 FHQD RGID@ GIVR NDNR UHVQR VR VWDQNH
SUMRSIBIN YSUDYDQWP  NL] DGHYDIR YRGHQW | XQDQWSROU QHI D UAVRUID 1QNDNR UHVQR SUMRSDR N
WRYOMZP SREXGDP RUDQDAMAYIQH GX@H . YDDMEP RGIRYRIRY M OKNR WG RGU
VSRVREQRW/DUMXOAM GREI HQK SROAN \ VDL VADQN DRWHQXVZHID WEQD Y U YRM GRE HQK
SROM =DR SRXGDUZP R GD RAHQD QLRGUY NYDOMM YWHEIQH GRBI HQHID RGJRYRWD WP YH ®
RAHQOD SRYSUH D NYDOMM P HVRGH RGIRYDUBQID \V\DQL GRW QH SROM QH VIMDQNH



. UVHUMUHBIYDQVORWRGIRYRLD

2 SUHGHDMY NUMAUND Y NRINAQLP HILRGIRYRUGHDOWNR RGIRYDUND QD | DWIDY@HOR YSUDADOQA

3R] RULVP R QD QDVBIGOWA YIGINH

e $QHRGIRYRUQHSRVHECR QDQUDYD CDWP R YSUDHDQID

e $QHRGIRYRUIRIEED\SB4QP SROWQP INVDP N.QVRSRYH DQH] YSUXDQWP
e $QHRGIRYRULP INDYSUDHDQM IQ SR] RIQRWBUHX\P HIBQDGXIRWP R

7RI NRYDQW

Q W N RGIRYRUQHRGIRYDUD QD] DAWBYBACR YSUDYDQM

Q Wi ND RGIRYRUBIGHQR RGJRYDUD QD] DWIYAACR YSUDHDQWAIQ DOSUHXWP HUD SR] RIGRW
Q W N. RGJRYRURGIRYDUD QD] DWIYAMQR YSUDHDQWA

. WMUMAHRYWVRW\RGIRYRWD
2 SUHGHDMY NUMAUND Y NROINAQLP HILRGIRYRU] DNOP HYVHHBP HOW YSWDHDQWD

3R] RUDLWP R QD QDVBIGQM YIGINH

o  $ORGIRYRUREWDYQDYDIQ CDVRYLYWH YIGINH YSUDHDQD
o  $ORGIRYRUSR| RIGRWEBUHX\P HIDCDGXIRWP R

e $SOVHRGARYRULP INDNDMHP X GHX YSWDHDQD

7Ri NRYDQW

Q WWiNP DQMDYH NM QK YIGNRY RGIRYRD

Q Wi ND RGJIRYRUQDVBYLQHNDMHHBP HOM YSUDYDQD QHNDWUH [ SXVI
Q W N.RGIRYRUQDVBYLYVH YIGINH YSUDDQD

. UWHAUMLD| XP GWRW\RGIRYRWD

2 SUHGHDMY NUMAUND Y NROINAQLP HULMI RGIRYRULD] XP @i ] D AMPR SXEMNR #AUR NDYORWV

3R] RULVP R QD QDVBIGOWA YIGINH

o $OMRGIRYRUD XP @YRWKXNMXULDQ SRYH DYHP HGWIMN\R BJL QH YWHEIQDIP DVRVBIGH
o  $OMRGIRYRUMBIRYQR XVIAH HQ VADQND XSRIDE@M\ME] NI N} XM URVORWAMP DWkH

o $QOYRGIRYRX SUHYDGXM VIWRNRYQLIQ EIURN DAL IN NM#AUA NYQRVMMEA LD XP @Y

7RI NRYDQW

Q W N RGIRYRUMGQHI XP @YR WKNMULDQ B M QHXVIAH HQ DDV INQLGRWRSHQ

Q R ND RGIRYRUMMEHULD XP @YR VIRKNAXULDQ VB M YH IQRP DXVINH HQ ®iIv INM] DKWMYHQ
Q W N.RGIRYRUMIUD XP @R VAXNXULDQ VB MXVIAH HQLQ M INMVSE#QR GRWRSHQ



. UVAUMNDVORVASROAL QHID W@ D

2 SUHGHDMY NUVAUND Y NROINHQLP HULVA L] RGJRYRUD MVQR LD YIGOR SRV QR WD HVWDONH

3R] RUDLWP R QD QDVBIGQMW YIGINH
o $OMYRGIRYRX MR ] LD@QR WG HGR YSUDHDQD QSU]D SIRWYH P DQM

o $QOHWDQNDNMIP X RGIRYRX I RIIED YHQEDUMR QWP QD SRGDILFHRGHIDRGIRYRWDP Ri
\NBISDW/

e SODQND QHQDVDYE YSUDHDQD | DR WA QR SRONV QR BGEH HQUUD IR

7RI NRYDQW

Q VR N WBEH HVWDQNH GR YSUDYDQD QD SRGDILRGIRYRID QLU YIGCR DDMGYRXP QR

Q R ND WBEH HVADQ\HQUIVQR IRWP XQDQR GRVME@ DMP R SUMMBISUMNR WBISDQDR]
SR CDYDQ R| DAB SRON QH VADCNH

Q VR N WG HWWDQNH GR YSUDHDQD M VR WD IGQRIQQLGYRXP QR

. UWAUMNRONUIHVDRWIY RGIRYRWX

2 SUHGHD/MY NUVAUND Y NRINAQLP  HULMI RGI RYRUNRONUHWAQ

3R] RULWP R QD QDVBIGOWA YIGINH
o  $ORGIRYRUSRQXDNRQNHEH XNIHSH IGHW SREXGHDOVDMIIR Y RGQRVX GR YSUDHDQD

o $QYRGIRYRX WDQND RAEND QD WDYQL\S@HQHI D@ D QO HDDIGHRBI M
e  $ORGIRYRUDQDD LDWP DR YSUDHDQD YHQGDUCQH SUHGDI DNRQNIHIK UH XEEMRY
o  $ORGIRYRUSUHADIDNRONHEHAM NWK ER VIWDQND] DVBIGRYDD

3UP HU
1 HNRQ\HER 3RGSILDP RYH P HEQDURGQHI DVRGHBYDQD

. RONHER 3RGSILDP R SRIRWMYR REWDYQDYR JBEDQIK [1] LYRY Y P XGMDWADQHP R\YILX ] DR
ERP R DNAYQR NDQEGILDDY RUDQH P HAQDURGQK RUDQ] CAMN\VR ] D6EYHUR SRP HP EQH GSU
6 YHWGX@IQIK QDURGRY] Di @YHN\RYH SUDYIEH

7RI NRYDQW

Q R N RGIRYRUM]HR\VSE#HQ QHSROXGNRQNHEIK XNUHSRY SREXG DOVADMI I

Q R ND RGIRYRUM DQDONHQ DOXNUHSH SREXGH IQ\VWDMI M GIRP HYLDOSRGD\SE#HQ A
Q R N_RGIRYRUSUHGDIDNRQNIHEHXNHSH SREXGH VIADMILRR [Q DDAMA



. WHMUMGRVBICORWIRGIRYRLD

2 SUHGHD/MY NUVAUND Y NRINAQLP HIVRWGEIWHY RGIRYRWX P HGVHERMANDGH

3R] RUQLVP R QD QDVBIGOWA YIGINH
e $OVRYRGIRYRX SIRVEYID QSU HQGHIRGIRYRUD] DQIND DO Qi LAXILGHRRGIRYRD

o $SOVADQND SRWNXAD UHDW] ILDWYSUDHDQWA IQ SUHGWEYMWYH QDVSURMIRT K MXNLHSRY NRW
FHBYIWR QDVOYIQM YSUDHDQD 6\ADQOND QH SUHGWRYLVGH X\VP HIMWH

*  $QYRGIRYRX WDQN\D QDYDD SREDAM NAVR QHXVWH QR CHGU@R DOQDP HQRP D] DYDIAR 1Q
MR P R SUHYHIM] UHHHG QP LYILL NVR NYQR GRWRSQL

7Ri NRYDQW

Q Wi N YRGIRYRX R SUMRWD SURIBYND DDVADOND SUHGWRYLXNHSH NLELGUXI GXIHID QI 1O
DOVIADQND QDYDID SRGDWH NLSUHYHUMIQR QHGLE@R

Q W ND YRGIRYRX M QH\D\QHDVQRMP HGWEWEP L YHQGDUMP R VBIAWMDUIXP HOWM

Q Wi N YRGIRYRX QLSIRIMNEYIMOHXVINH QK DOQDSD QK LQIRUP DAMMDRGIRYRIRY NLELOKNR ELD

WD XP MIQLNRAWGYRWP HLOQL

. UWMUMXVAP HIWMY RGIRYRWD

2 SUHGHOMY NUVAUND DQRGIRYRUSRMMQLLD] RIH] DWID@H HP XNUHSL SREXGR DRVADVWAI LR

3R] RUQLVP R QD QDVBIGOWA YIGINH
o $OVADQNDRUHRNRE IQH QD SRGDILNDMUK XWP HIM MG H QSU XYRG VAHQH VAWMU
o $OVADQ\D SUHGWINLUD BJH] D\SUHAP GRBI HIK XNUHSRY WWB@ DOVADMIIMQSU
] DVBIGRYDQW QDARQDQIK IQMHVRY EQIIQM WHRYQLQD RU P RIDQD DD HQD X\WMP HINMY
o  $OYSREDQD W @JID SUL DNRYDQK XI IQNRY QSUWR NHUER SRIMP \R

7Ri NRYDQWA

Q W N RGIRYRUQUWP HIWVL HRUH RNREH LQ\SUHAP DQID SROW QH RGBS WH QH SUHGWIM.

W BIRY N.ERWKMIR SRONQHP X W@ X SUHSDIDQHP X XNHSX 1GHU SREXG DDVADMI LY

Q Wi ND RGJRYRUBIGHOR X\WP HIMSRGDJR DORNRE IQHWEE D G GHQR DUXP HOMDXNHSH
SREXGH WDMILR

Q W N.RGIRYRUMWP HBN2 UHR\RE IQH\SUHP DD SROW QH RGB! WH IQ SUHGWIYLLD ®JH
N_ERWKMIR SROWQHP X WEIEH X SUHADIDQHP X XNUHSX IGHYI SREXG DDVADMI LV



. UVAUMRAHQD 1] YHGOYRWILQ RSHUDVIYQRVAL

2 SUHGHD/AY NUMAUND Y NRONAQLP HILRGIRYRUSRYH NDNR ELVH SUHGDJ DQD SROAND [} YHGD Y
SUDNWL

3R] RULWP R QD QDVBIGOWA YIGINH
e $OWRYRGIRYRXRP HOVQNRONHVELIQMKP HOWMO QD WMADGQND SRYH VNDMUP LMUHGWAML N
\RNMQD U SROJR ELAGCRVHIDIQND\R

o $OWRYRGIRYRX DYHGHIUNRQNHEDNMAR] IQMMAM NELP HBIQDBJR [ YONDQD SROMH
XNHSRY SUHGRJIRY SREXG R ELEIGIQRVGH [ YO'DQD

o $OMYRGIRYRX QDYHEHQI DVRYQLRNVUI YDIBQD SROMH IQ SUHGVGHQR IIQDG QREUHP H

o $OWRYRGIRYRX QDYHGHOH SUHGYIGHOH SRVBIGEH ] YDIBQD W SROMKH Y RGQRVX GR\VSBHQK
AGAY] XQDQW SROMH QSUNDNR ELSRWQADQLI MRS [] 1$72 YSQDAD SRE@GBYHIM Y
RARKGR R \RYRGIRYRX QDYHGHH SRVBIGEH ] YDNIQWD RELDVH SROMH

o $OMYRGIRYRUYNMI HOD U XQED 1] YHERYRMANRGNIHZHIDXNHSD SREXGHDOVADMI M QSU
DO XNUHS [] YHERY Y QDVBIGQWP P DQGEDIX SRG SRIRUN ERGR RGBY HYDBX (DYRIR  \ENR]
YIGNDIIQDQF SURIMYDAM GXIIK WG QRADQVSRO QK SRGUR! IMNRY YIGIND SUHGVGHQHID
SUMYND] XQDQUK DNAUMY LOMUAVQK M HUIQ GLXI LK DNMUMY

7RI NRYDOW

Q Wi N RGIRYRUSUHOWIYLGIBE! HIQXNHSH SREXGR IGHR DDVADMILIR

Q R ND VADQNDSRYH NON\R ELGRB! HQ AMGRVHI @ WUQDYHGEH DNAMUM IO LOWMYAM N ELELD] D

[ YO'IQW SROMKH] DGREIQL 2 QO 1OX [ YDIQD\RUAVOLWHED Y FHBRMANBISDA

Q R N.VDQ\DY RGIRYRX SRQXGNRQNIHEH IQWMXP HOM Qi LVWDNMUMR] SUMRGH LOWMYANMA
SUHGWIMT DVRYQLRAMUIQP RUHEMER IIQDG QREUHP H 6WDQND GRELGYHWR NAWGL T HQDVEYL
SRVBIGEH 1] YO'BQ!D W SROMH DDSRVBIGEH [] YDIQD REWD/GH SROMHIQ Y RGIRYRUYNDI LU XQER

[ YHORIRWMARQN HEZHI D XNUHSD ( Q DRGXILYIGNRGIRYRIDVADQN SUQHVH VR NLSUWP  N.MMUIM

9\VDNR VADQNR QDISUHVISRVDP L[ QR RFHQMD GYD RFHQWYDED LQ QDVR Y SRIRYRK V WHWP
RAHQWIDBHP  DQD LDV 1Q DUIXP HQWDVD WRW VIR NRYDQW SRVDP H QK RGIRYRWRY QD
YWHK SRWIDYNDK T HQH GRVHBMI \VRIOMID M RFHQD SUSRVDP H GHP - NUMAUM SRYSUH M RFHQ REHK
RAHQWYDBHY \R YHED ® NR M WD) @D P HG RAHQOP DHODWI ND - QSU SWLRAHQWYDBF SRGD RAHR
GXILSD WHXWW THMUWOD]DGH W N VH RGJIRYRUQD GRBI HOHP  NIMWUM RFHQL
SRQRYR

7R NRYDOW SRVDP H QK RGIRYRLRY SR YVHK NUVAUNK M D] YIGQR Y VIDEHDR NL M SUBR@IQD
DQDA LYVDNH SRVDP H QHVADONH 9 NUDWILSIMQLDODA LSRGDP RRAHOR MR DUIXP HQWLDP R1Q
SUHGWIDYIP R NYDOMVR SRVDP H QK RGIRYRLRY $QDIJ D YNGXI X WGL RFHOR REHK DYVRUMIY
NVIU SROVQMVD Y NDWMUK YIGNKK VR EI@ RGIRYRW P Ri QL IQ NWi IP D VWDQND SLRWRU | D
] ERWDYR $QD L Mi GRGDQD WG RVHEQD RAHQD REHK DYVRUMIY NIWIU SRGDVD WRW RHEQR
YIGHQWA NYDOMVIA RGIRYRURY  NLSUHVHI D REMINVIYQH NUVIAULVA



2 FHQR  GRELVR VISAM VADQNH NLVR SR VHAKMYNX SUHWIG!IP DOMNRWSRERYLER YWHK P R@IK VR N
PDOWRW VRN 2FHQD SRP HQL GD\P R QDG SRYSUH QR NYDDMR YWHK  RGIRYRLRY
WDONH D] Ri DLDQL 0 HQP R GD\LYRON\H [Q YROYAL] DVX@R YHI\R EROODEG QHRGIRYRH QH @
SROW QK WBE  9RGHOIM | XQDQWSROA QHID UHAVRUD SUMIH YVRND VIRSQID RGIRYRUDRN 7RYUAMQ
RGORVGR YSU¥DQVI HXGLNK | DWRYLUD] IMNRYDQLIQAMMIA SRYHGHQ SRND] DMBRGQRVD GR ] XQDQW
SROMH P RUED WA VSE#QH VSRVREQRVW VIADQNH 1D IRWP XOFIR NRONHEIK SROMN QD GLXJIK
SRGR MK H WG SR\D DMMRGQRD GR AMOR GX@HIK IQADA WU YRON [Q YRDAHY N\
Y| DP HR | DV CD RGJIRYRIHEHHR +NDWV\WP QH SRVSBAXMP R GD VIWDQND | XQDQYA SROMH QH
MP @1 UAVQR 3WDY VBNR QH VSRR DP R GD\R SRON QD W@ D NONRUINRQQH DGRWED WK YIGINRY
QH RAHOMMP R 1Q RAHQR SUHSX# DP R YRONDP IQYRDAHP 2 P HQWQH SROMH DOSRM QD WBE D
OKNR GU@YLA\RGIR DDNRUMNR

2 FHOR  GRELVR VIAM VADONH NLVR SUHWIB! P HG 10 YWHK P R@IK VR N
VRN 2FHQD SRP HQL GDWP RVSRYSUH QR NYDDMR YWHK  RGIRYRURY ] DGRYRML 2 FHD
M SUHGYIGHQD ] D WAM VRDQNH NLQMVR SRGDI®! | HR NRQNIHEIK RGIRYRURY DRQD GRBI HQH GHB
YSUIDDQMQMR RGIRYRUGB! 3UL WK VIADQNDK SRIRWR P DQMD WG XWP HIMY R]  DUIXP HQEALD
RGIJRYRWD 1Q ] YHGRYRWR] RSHIDAYQRMRGIRYRD +NDA/SD M ADQND QO HBP D RGIRYRUD CD
] DWBYGAGR YSUDHDQW QD LD XP @Y QO 1Q 1Q SRGDD VQR SRON QR WG H GR ] DWBYMQK YSUDYDQM
7R GD QWP R QDYGX#HQL QH SRP HQL GD\P R WD Ri DLDQL 9HVHDVP R GD M IADQND SRIDVQAD WRIR
SROMR GR GRB! HIK YSWDHDQMQ VWP SRN\D| DD GD ] XQDQR SROMR WP 8 UAVQR 3WDY \BNR CQH
WBISCP R GDVR RGJRYRUMADONH QD QDHD YSUDYDQID P HUE GHBQUNH NRONHVZRWSRONH N R
]DRGIRYRIRP . YDDMD RGIRYRWD M G RGD WID NDN\R UHVQR VWDQNH P GAIR VRYUMZH YDA Y
DX SUHG YROMOP L IQ NONR UHVQR WP GAR YROMNH 1Q YRDFH NL\VH QUKRYIP RGIRYRIRP QDR
SRWHWR + N.DWSD QD SREDI LW D QH J UH RAHQWYDWNYDOMM SROM GREI HOHVADQNH 2 P HQWCH
SROMH THSWY QDG VOP R NYDDMR RGIRYRIRY QWP R EID QDYGX#HIL OKNR GU@YL NRUMAR DD
#NRGIR

2FHQR  GRELVR VAW VADQNH NLVR SUHWI®! P HG 1Q YWHK P R@IK VR N

VRN 2FHQD SRP HQL GD WP R V SRYSUH QR NYDDMVRR RGIRYRLRY WADQN | HER ] DGRYRML
2FHD M SUHGYGHID | D WAM VADQNH NLQD YSUD¥DQD Y VARIDVAHK SUP HUK SRGDR UHBIYDQMQ
GRVBGHD 1Q FHRYMRGIRYRU WU SROXGR W XP BIR 1Q MVQR SRONGQR WEEH H 3U QHNDMUK
RGJRYRUK SROXGIR WG MVQR XWP HBMY +NDA SD VADQNH SUL RGIRYRUK SRIRMR QMR
NRONHWEZH  VRUHVRET DVQR QH QDYDIIR NRQNIHAIK XNLHSRY  SREXG DRVWDMIVINLELNK Y R] LLX GR
GRBI HQHID YSUD#DQID ] DVBIGRYDD 3WDY VIR SRIRVR XP DD RAHQD 1] YHSRYRWDORSH.DWCQRA.
GRBI HQHIDXNUHSD = RGIRYRUMP R YWHHQR ] DGRYREAL VDWR VADQNH SRQXG®I GREUH QDWEYNH QD
SRGDILNDMUIK VLOKNR YRONH 1Q YROYALXVIVDUIR SUHFHVIIVGR VMR R WP NDNR ERGR \M VADQNH
YRGB! ] XQDQR SROMR | H]D W GREIR SUBR@RWV+ NIDW/SD NYDOMB RGIRYRWD QLRGLD NYDDMM
YWHEIQH 3RVBIGEH VRYUAMZIK SROAN \R OKNR SR] MYQH DRQHIDWCOHR] GU@YLHNRGR 2 GBI WHR
SRGSRUVRYUAMZLSROMVRUHVOH J UH VSUHAMGD SRGDI LNYDDWM RGIRYRWD



2 FHOR  GRELVR VIAM VADQNH NLVR SUHWIGBIP HG 10 YWHK P R@IK VR N VR N
2FHQD SRP HQL GD WP R QDG SRYSUH QR NYDOMVRR RGIRYRLRY VWDON QDYGX#HQL 2 FHD M
SUHGYIGHQD] D WAM VADQNH NLSR®U UHBIYDQIK GRVBIGAK FHRYMK [Q U XP @YK RGIRYRIRY NVCR
SUHGWIMIR SROWGR W@ H Y YH LQL SUP HIRY SREDIR IVGR XWP HBNMY [Q VR SRIRR WG] HR
NRONUHVZH SULQDYDIBQN VSHALL QK XNUHSRY SREXG SROMIQVIADMI IVBUQHNDMUIK RGIRYRUK VIEHU
VRYUAMZK NRONIHEIK SUHGRIRY DOXWMP HIMY QP DR SRVBIGL QR SDY RGIRYRX P DQWD\MGE RAHQD
] YHERYRWVDORSHIDAYQL YIGIN_ GRBI HOH SREXGH XNUHSD DRVADAMIIM = RGIRYRUILP R GKN\R | HR
] DGRYREIL VDVMADQND YH IQRP D SRQXGL ] HR NRONHMQ XYIG Y QIKRYR YI IR YRGHQD | XQDQM
SROMH =DERYRMR [ KDD WG] GHVIMD GD M VIADQND SREXGR -QAMAD MP DD UAVQR 1Q VH M S
RGIRYDUBQM X\WWH QR SRIGELD -} NDj XM VH VRUIHWSRARYDQHW YRON [Q YROFHY N_\L]D EWDQH
RGIRYRWRY Y] CP HR | DV + N.DASD NYDOMB RGIRYRWD QRG] NYDOMM YWHEIQH 3RVBIGEH VRYUARIK
SROMN VR GKNR SR] MYQH DRQHIDYCHR] GU@YLANRGIR 2 GBS WH R SRGSRUVRYUAMZL SROMLVRUHVI
QHIWHVSUHAAMGD SRGDI LNYDOMM RGIRYRD

2 FHOR  GRELR VWA VADQNH NLVR SUHW®BIP HG 1Q YWHK P R@IK VR N VRN
2 FHQD SRP HQL GDW RQDG SRYSUH QR NYDOMVIR RGIRYRUIRY VWDQN | HBR QDYGXH#HQL 2 FHQD
Y SUHGYIGHQD ] DWAM VADQNH NLSR®U UHBIYDQIK GRVBIGQK FHRYIMK QD XP @YK RGIRYRWRY SW
YHIAL YH QL YSUHDQVIIVGR SUHOWEYIR SRONCQR VWBEA H VR NRQNUHH SUL QDYDIOM \VSHALIL QK
XNHSRY SREXG SROMN 1Q VADMIIMMU] HB SRIRRR SRGDR WG RAHQR (] YHSBRYRW DD RSHDWCQH
YIGNH GR®Y HQH SREXGH XNHSD DD WADMIIM 1 DG RGIRYRWL WP R QDYGX#HQL VDM QD SRGDIL
SUHEWDQHID P RIRTH GREIWI] MP QR NRONLHMQ XYIG Y Y IR YRGHQD ] XQDQW SROMH WD XQER
SRVBIGE \RYUAZK SROMN | D GU®YR 1Q TDVRYQL R\VIU VSUHWP DQ? XNHSRY 6WDQNH | RAHOR

1] NOJ XIR QDGSRYSUH QR ] DYH DQRVWQ SUHECDQRWYRGHRYDON | -QAMMRP Y RGORVX GR W SREXGH
1Q VENR [} N} XIMIR \VSRARYDQW GR AMQR GX@HAK IQADWY QD SRAR M ] XQDQW SRONH 6\WDQND
KNDW N} XM 1 MP QR VSRARYDQW GR YRDN 1Q YROFHY QH SRGFHOMM QUKRYHID ] QDQD 1Q
] P R@RWLD XP HYDQD NRP SEBNVGHMK | XQDQUSRON QK YWHEIQ + NIDWSD NYDIWAMD RGIRYRWD QL
RGD NYDDWAM YWHEIQH 3RVBIGEH VRYUARIK SROANVR OKNR SR] MYQH DDQHIDIWMCHR]  GUEMLANRGIR
2 GBY IWWH R SRGSRUMRYUAPLSROANLVRUHVOH J UH VSUHAMCD SRGDU LNYDOWMW RGIRYRWD

2FHOR  GRELVR VAWM VADQNH NLVR SUHWIGBI P HG 1Q YWHK P R@IK VR N

WIN 2PHQD  SRP HQL GD WP R QDG SRYSUH QR NYDOMVR RGIRYRIRY VMDQN SRSR@RP D
QDYGX#HQL 2 FHID M SUHGMGHD | D WAM VADQNH NLSULYWHK NDWIRUIZK. DQD@ H VARIDVBULYWHK
RGIRYRUK SUHR HR YWH R NH 2 GIRYRUL\VR UHBIYDQWL GRVBIGQL FHRYIW D XP @Y. MVQR [} ID@R
SROWQR WBE H SUHSDIDR NRQNIHEH XNHSH SREXGH VDM I DRSROMH X\WP HBIR D] @J ] D
\RYUMIP SUMRSRP [Q W ®@R [P SOP HOBAR R| RSHIDARQDODARR SUMRSD Y SN 1 DG
RGIRYRUL\P R QDYGX#HQL \DMP DR \M VIADQNH RG QR WD GHDQ SUMRS GR | XQDQW SROMH N\R JD
WEQR [INJ DB Y RGIRYRUK QD QDHD YSU¥DQD 3RVBIGL QR WBSDP R GD VADQNH |HR UHVQR
WP GAR | XQDQR SROMR Q AYIQR GX@HH IQHADWH NM_SU} DGHYDIR ] D GYlJ NYDOMM WD SUIDYH R
] XQDQUSROML =HR UAVCR MP AR \MGL YROMNH 1Q YROFH NL\R \L] D ELDQW RGIRYRWRY Y] HRI DV
+ N.DASD NYDOMB RGIRYRID QLRGUD NYDOMM YWHEIQH 3RVBIGEH VRYUAMZK SROMVR GKNR SR] MYQH

DRQHIDIYOHR] GUYLANRGANR 2 GBY WH R SRGSRUVRYWAQL SROML VRUHVIH JUH VSUHYMCD SRGDIL
NYDOMM RGIRYRWD
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6PR SU SUWHP YSW'DOM QDM ER \VS®'QR 9VDND YOGD WRM

] XQDQWSROA QL SUMRS GHILQILD Y WL VADWAI L] D ] XQDQWR SROARR N VA

1] YHGEHQLGRNXP HQW HNDUWDAM' (PDYQHID] ERWD R ] XQDQUISROARLL] GMD
=DGCQND WD LD N ELD RENDYQHQD GHRHP ELD

1 DNLDWR_EL SRWHERYDO QRYR ' HNADLDHFNR ' = R ] XQDOQM SRAMNL"
2 SLHGHOWA NDMNRONUHVDR EL Y RGORVX GR REWRMil H VWWDVAI LW R
1 XQDQWM SRAMNL REGPDA LQ NDMNRONUHVDR ELVSUHP HOLAY'




SNXD@D ' HNDLDAN M RE WRMP  VSUHWWW RGLD@® QDWALLH GUK@HOR 1Q SROA QR
VRIOWA R ] XODOWSROAI QK YSIDHDONK ] DVR QWIQL AV Y LOMUHVX GUBYH 1Q QWIQK
GUAYMQRY RADDR WP HIMR YRG® 7H@ N GDW WGL GMZR SRURI DQW R RAHQL
WD YR P HGQDLIRGOK RGORWRY 1Q SRE@M 6@RYHIM Y P HGQDLRGQL WNXSQRWW
6SUHP HOWIQH JHRSROWQH 1Q JHRHNRORPWWH WP HH RG QDV WU QRYH
SUHP IMBNH 1Q RGLYH DR EL EI® SUP HOR SRVRGREMW ' HNDWDAMR GD #H ERMA
RGLD@ SRE@MBERYHM Y KR VSUHP LONIRT HP VH WHWK

6DV LD ] XQDOWA SROARH N_RSUHGH®IN QDI LOH LQ VUHGVD ] D GRVHI DQW NRQNLHVRIK
AGAY ' HNDWDAM M EID SRVRGREMIQD Y P DQGDW QD#H P IQMMEH ] QDP HORP GD
BERYHQR SRORYQR SRWIDYLY MIGLR ( YLRSH Y ] XQDQWR SROARR YSHI P RGHLOH WHQGH
10 GHDYQR XWAM YUHGORW | RYHN\RYIK SWDYIF [Q WRERHI 1Q GHP RNLDAM YOGDYIQH
SWYD P HGQDIRGQHID P X 1Q YDUQRVN WU WDIQRWEHID WD YR 1Q QHQD| DGOWA
VIVIMP VNR XGHBQD | HP LOWWE OR | XQDQR SROARR



"ISBPDA M RUQRYQR VHGWR V. NDMIP  6@YHQND  XURWQL XM
] XQDQWSRON QHAMA

. DNR_EL SRYH D@ XI IONRYIVRW VBRYHOWH GSEP DAMI R GHRYDOWD

0 IQMAMYD] D] XQDOWILQ HYLRSVNH] DGHYH' . RONLHVDR'!




9 DNMDQHP P DQGDX M EIOSRVRGREMMQ QRP DIYQLR\YIU === N_Y SUDNWL [} ERGHXM
RGI QRWGHBRYDQD ERYHQWNH GSEP DAM NDU VH RAD@ MG QD NONRYRWYIQ U YR
NDGURY 1 DGDEIND NIHSMMY QEQRWIQ RED QR NMBYHOWH GSEP DAM P RWD WY WP HU
YOIDQD Y W YRMNDGLRY [Q ] DIREBYWQD QUMKRYH |GNMELQRW WKQIQH 1Q WHEIQWH
XVSRVREGAQRVN WU RSWP [} DAM GHRYDQD | QDCDMIR GUMIQDAR ] QWY NRQ XOURK
SUIRAHVRY  SRGSRWH \SHALL QK ] QDQVIXP KD IQMDIHQAD 1Q QRYH WKQRBJIM  SRYH DQD
RGSRUQRVI NEHOHWNH 1O KIEUGQOH YDUORWY

. O QR YRJIR SUL 1] REW@YDOM NDGLRY 1Q QRYIK NRP SHMQF WUYHHIIQ IP D' ISBP DM\D
D\DGHP 1D | DR @ITP R QWQR YBJR #H RNIHSIWY SRXGDUNRP QD SUGRELYDOM SIDNW QK
YHA 1Q

3RG YROWRP 6RADQIK GHP RNIDRY M EL® P IQMAMVR UHRUDQL IWDQR QD QD 1Q GDRAD@®
SURIMAM VBRYHOWH =3 1Q \VH SUEG@® P RGHOP P IQMUAVRP HYLRSVNHIDNRYD 9] SRUEMD
\P R GLHNRIDW D W YRR VRGHBYDQWA 1O KXP DQWALR SRP Ri 0 HGGXJIP WP R VSUHAD
=0 3' 0 $ NFHRYMR XUHD SRAWRSNHJIBIGHP HEQDURGQAK SRIRGE



6EYHQUD 1P D WHOXWER SR WHX  UH IGHY QK ASEP DMK 1Q NRQ XOLOK
SUHGWEYQ WY NSRBI SUHGWEY@QD SU. GLPDYL \SUHWP QEL QHH IGHD QR
SRN\LIYDIR YH IQR GLPDY IQ SRP HP EQK RUDQIDAMQSU 1$72 (8 2=1 7DP HG
GXJIP WNEIR ] D] DARSDQW VBYHOWNK SRONQK 1Q JRVSREADUNK IQMHRY
QXGR NRQ XOULH RAWH VBYHOWNP  1Q WP GLPDYAICRP \MU YRAR UHEQL
QDRI ] GPDR\SIHWP QFRR] GLPDYR DNHAMIAM R SUHGEY@EIR \EYHONH
IOMHHYWEBSX P HSQDURGQH RUDQ] DAM

-H 6@RYHQAND XVWH QR ] DWRSDQD ] YIGIND "VMYID LH IGHJ QIK GIS&RP DWNIK
1O NRQI XOUWIK SUHGWYQL VIAY VMUQNKRYH GNDALM Y WHWK" . DMNRONUHVOR
ELYL\VSUHP HQ@




2 GSILDQW QRYIK ' . 3 P RUD RGLD@AWMVENR VADIMNH SUHP IMBNH R SRON QL W@ W RGERY WH

NRWWGE JRVSREDUAH NXGMUH 1Q ] QDQWWHOH IQMHH * BIGH QD \SUHP IQBRI H \H
JHRSROW QH 1Q JHRHNRQRP WNH WD P HH M VP RAR VBIGWMHOGRP 9 \B QDP HQ M ELCSRG
YROWRP 6RADQIK GHP RNDRY RNUHSTHQ IQUAMWGMA HID YHBSRVOQIND SWDY VENR \P R

RGSUWDQRYH' . 3 Y$IUNIQS] M

* BIGH QD P DUQRWWEYHOWNH GS@P DAM M\ U P HRP D GREWR | DWRSDQD 3RWHECR SD
M QDGI IDGWMADMAND SDUZHIAVD Y] SRWEBYGHCD Y | DVX QHVBQHID | OQWMD Y 96 2=1 9
SUKRGQW EL EI® WP RADR RNUHSIWQD¥R SUMRWIRVA] OWY ] DDANK GLUEYDK  6UHAQMIQ
XIRY] KRGQL$] IMWMUMBGWSRI OEGIOM VADMNK RGORVRY ] GRADM 8 6RADTLGHP RNLDW
SRGSILDP R RNHSMCR SIMRERWESEP DMHIDRWED QD' . 3 YIRP DX IQGRADER
] DARSDQW \EP  NWUVR GSEP DAMH 1Q NRQ XOLH SRWHEH QDYH M NRQ@WED REP Ri 1D
UM QH GAVWODAM GHRYQH SRWHEHISG



* RVGRGCDUND GSEP DA M SRP HP EHQ SRGSRWL MEHU VBYHQNHID
JRVSREDUWAMD VENR GRP D NRWY WL 9 NRRUGGDFIR DNWCORWY GPDYH SW
SURP RAMIQ SRP Ri LMBRYHQWHP X JRVSREDUAVX M YNBA HQK P QRIR DNMUMY
QU O=(= 0*7! 6357 *=6 9 SURIWP IK YH IQD VIWDQN RP HQD SRP HQ
NHSIWH JRVSRGDWAH GISEP DAM 1Q SRP R SUL IQMQDARGDD DAMMVBRYHWNK
SRGAMM

1 DYHGW NRONUHVH XNUHSH V- NDWAUP | EL. RNUHSIO  JRVSRGDUNR

YWRSIWOD MW H'




6RADQL GHP RN.DW SRGSILDP R QDGDEIR  NUHSIMWY JRVSRGDUNH GISEP DAM ] DUDGL WH
YH MID IQMHD SRGWMM] D GHRYDQW QD RGEDMQK WIIK 7R] DGHYQR YNDA HYDQW Y
JBEDQH GREDYCH 1Q YUHGQRWEH YHWH WU NRONHWDAND JRVSREDUAK IOMMHRY ]
DP EIFNIP LSRVDP H QK SDQRJ 9 WNDGX | IQMIMMBRYHMNHID JRVSRGDUAVD ] DIRYDUZP R
NHSIWY HNRMAMP D IOMUCDARQDD DAM Y 6RYHQ

6RADQL GHP RN.DW SUHGDUDP R Y] SRWBYMMY QDARQDQHID WP D 1D SIRIUP (8 * BEDO
*DMZD GD RNMSIP R P REGRW VBRYHOW-ID JRVSRGDUMD D IQHAM Y GU@YDK Y
WD YR 6RADQL G-P RNLDW] DIRYDUP R REVIRM R XUHGMMY 1Q WAVCR VRGHEYDQM P HG
0 =(=1Q0 * 7"



8WED WYRAD SRPR M ] XQDQMSROWGQR VHGWWR V NDMIP  GPDYH
NRENAYQR SUVSHYDIR N U YRM P DM YIMK GLPDY EQPHOM KXP DQUELOIK NI
QOVDY®QM WHY'T ICH 1Q AGAY WDIGRAWEZHID WD YRD 6@YHQND M D XWDGQR
WYRGR SRPR 2'$ Y OW QP HJD P I@RQD HVLRY DD
RGWRAD ELXVR CDARQDQHID GRKRGND 94" +LYD'ND M Y GX |D2' $
QoP HAD P I@RQRY HYLRY DD ROMRAAD 94" 2 EH GPDYL WD \H ]
GHNDUAR [DH DD GD ERWD GR OWD WRHVGR NRQD QDVBIGQWID
PDQEDW 2' $ GUIQDRQD  RGIMRMD %' 1 RP IQDQR \H GHBR W YRIZH [Q
KXP DQMALH SRPRILY WHX Q2D GHQL XPIN = $  3URIMEL JHRIWDIVAL
SRR MVBYHIMNH GYRVADQWH WD YRQH SRP RiL Y GMX QD' DD

P I@RQD HYLRY WD =DKRGQL %D0DQ 1Q 3RGVDKDUAD $IUND Y G \H M
SRYH DD\WMGE.SRP R 8 N.DMQ) IO 3DBMAGL

2SUHGHDM WH GR XWDGQH W YRVMH SRP RIL 1Q QDYHGIVA NRQNUHVEH
\VSUHP HP EH NL EL MK Y RGORVX GR D] YR@H 1Q KXP DQVIUOH SRP Ri L
] DVBIGRYD®




6RADQL GHP RNDIV WP R ]DYH DQL NHSIWL VREEDUCRWY Y P HGQDURGQL MNXSCRVWY \WU
XI IONRYWP X RG] LYDQM QD QDUDH DRI H KXP DQVILCH SRWHEH NLNK SRY] UR DR RERIR@IQL
NRQ W SRGHEQH \SUHP HP EH SUHKUDQVNH NUJ H 1Q SROIV QD QHWEELQRW\/S UDGAQD U YRIGD
SRPR 2'$ M SRPHPEHQ U W RGIRRICRW KNDW SD WA SRP HP EQR
] XQDQWSROWQR RUIRGH 3U. QCOCDOIMP WD YRM WD YRIGH SROMH M N QR ] DIRVRYIW
SUHGYIGMYR 1Q SRWRSQR SRYH HYDQW MUHGWMY ]D 2' $ WWDGR ] P HEQDURGQP L
] DH DP L YNM QRVAMP GRVHIDQD %' GROMD 50 YRIGD SROMDP RUD RWEAY
RVUHGRWI HOD QD SURIMAED JHRIWDMV\D REP R D ] OWAEDKRGQLYDBDQ ( YUIRSVAR VRVHGUVR
IQ 3RGVDKDUAR $IUNR RE KNDWHP RG LYDQM QD DNDQH NULH NRWAD SRGSRUD 8 NIDWLIQ
3DBMACL 9 WHEIQINHP WP MX M WP MHQR QDEDBAYDW V SRXGDUNRP QD SUMI DO
SRGHEQP \SUP HP EDP  WDIQRWEHP  XSUDYAIQM ] VI SUHKUDQWNL YDUQRVY NUHSIWL
IQAMMARQDQIK | P RI@YRWAMMUYNDET HYDQOW UDQAMK WNXSIQ

2E WP M WHED WJ YRR SRP R U XP HW\XMGL NRWSUB@RW D \IMMP DIWHQ SUHQRV 6—
]QDQD UMY 1Q WKQRBJIIM NL OKNR SRP HP EQR SUMSHYDIR N WDIQRWEZHP X WD YRX
SDUGHINK GU®Y 6— W SROUD V NONRYRWEZIP L VARNRYQP L NRP SHMQFDP L QD SRGRI K
IQUDAMKNXH XSWIDYWQD YRGD HOHJIHMH GIMIQDAM RNRONK UHAWMY 1Q IOGKVARIMNK
WKQRBJIIM = XWH QR ] DVQRYDQP L SIRIUP L EMMDQHID W) YRQHID VRGHBYDQD M
P RIRIH W NRP SHMQFH SUHOHMIVY SDEZHIAD R\NRE®D QD QO 1Q NLM U YRR RGIRYRUHQ IQ
KNDW XMMDUD GRGDQR YLHSQRW O WP NRQIM\MIX 1P D SRP HP EQR YRJR W YRMIIYCR
] DWHEQK SDYEHWMY [Q YNDMI HYDQW 6— SRGAMMY SURVINM P HGQDURGCHID WD YRIGHID
VRGHRYDQD 7DNAHQ SUMRS RP RIRI D GD BRYHOWND SRGYMD SUH\R VRGHRYDQD SULLD YRIGIK
SURMNIK QH G SUVSHYDIR N WD YR SDUGHINK GU@Y WP YH  \WGL SUGRELYDR UHHHQAH
NUHSIR WRIR P HBQDURGQR NRONXUHY QRWAIQ RGSILDR QRYH SRVBYCH SUBR@RMCD WILK. N
] D6EYHAR#HQVR P HGNMI QP L] YR QP LGHVIDANIP L

50 YRIGDIQKXP DQMID SRP R P RIDIW\ENR RWEIM] U VREEDLORWMQ RGIRYRUCRVW KNLDW
SD SRWRMERBHDMAR X\VP HIMQL SUHGYIGEM IQ SRYH DQL] GRORWR QP LIQMUAM GU@YH



6EYHQD M ] YIGND U SREPAYMK ] XCDQUSRONQK VUHOIMY [Q YSOD Y WHX
P DKQDMO ( QDI P HG] QO .QRWMGHERYDQD P DHQIK MOY JBEDQHP  XSDYAQN
M M\DQH Q" QK ] XCDQWSROI QK SRAUR! IMNHUOKNR GLPDYD QD SRGDIL] CDQD
1P RIGYRW DD IGHVSWAVSHYD YH WU JUDA. QD NHAEIQRWIQ SUHSR] QDYQRWY
6EYHID M Y SUAMNBM/QDSRIH YOIDD Y SREXGH SRYH DQH | P HAQDURGQP
NJHOANP SWDYRP  QSU / ME@QWNR KDD'ND NRQYHOAID  YRGQR GISEP DHIR Y
SRYHDYL V SRGQ-HEMP RSR|DUIQWP QD SRP HQ RSUW'HYDBHY ]D REQRYR
H\RMMP RY WL | HEHIDGSEP DA | ®YH\RYIP LSWDYIEDP L Y] DEQWP REGREM
SUHGWHP SWDYIELP LHOW IQ GHNIF  1HP IQMWIQD ] XQDQID SROAKD 1Q YRGHIN
VIRKNXULDQHIDGDRID QU %BNNARDM' NIRXP

1D NDWAUK SRGRINK JEREDOHID XSWDY@OW YIGWA SUGRPORWI]D YH M
DQID?P D 6@RYHANM NLEL @KNR YRGK NRONURWVDIP  UH) XOIVIRP 1O NDNR EL \VH

1] YD ®WD




6RADQLGHP RNDMP R SUHSUL DQL GDVNXSQLWHRYQLSUREGP L] DKWWYDIR NRONAYGQH UHWH
1O VRGHRYDQW =DY] HP TP R \H] D SUIHYHQWGR GS®P DA NHSIWMY P HKDQ] P RY P WQHID
UHHYDQD \SRURY [Q MDQD P X 1D NRQ@IM 1Q YRGH SRGSRIR GHBRYDQM P HECDUIRGQK
VRAH 1Q WEXQDBY WU XYHEIY®OQWN QIKRYIK RGBI MAY %RMSURW QHND QRYDQRW [Q
P HGQDURGQR VRGHRYDQW SUL SUHMDYDK [Q SUHIRQX JHQRACGD WU GUXIIK P HEQDURGQK
KXGRGHOWY

3WDY \ENR \H] DY] HP DP R] DMVWP VAR NUHSIWY SROWMH HODNRWMOQ XGHRBQDQW | HP LMW QH
] XQDQW SROMH YN HYDQW QDI HD RSRORP RIHJD @IOW 1Q GHNIF Y WHEIQH ] XQDQW
SROMH 9 SRGSRIR WP X 6RADQLGHP RNIDA] DIRYDUZP R JUDVAQY XI LONRYIMK SDUGHIAMY 1Q
] DYH QAMY XWP HBAQK QD WXSQK YUHEQRMK 1Q VREEDUORWY | DIRIYMIQN \WEEIQRWY
HONRSWDYCQHI DVRGHRYDQD Q' Y] DYAP QHI D VSRARYDQD



(QDIP HG SURIMNBYHMNH] XQDQW SROMH NNR GHDYH LD SROW QK VIADQN
M WNE ]D 6@YHQFH Y ]DP HWWVX 1Q SR WHX 9 ]DCOWP REGREM QD WP

SRGR M RSD?DP R | DINEQIRI H WHOGH  VBYHQWD P DQVICD Y $YVM \H
\SRSDED V WPDYDP L 6RYHQALY \BOUQH XAYDR UHASWR QK SWDYIE 3RGREQD
WPDYD] UHASURAMAR M Y 3RIDEM. NHMUO DG?DUAD] DWRR P DQVICR Y 6@YHQ

QOUHALEMMHRYH  NRVG@YHQID] DP DQVIQR QDO DGDUN-P

6 NDWAUIP | NRONUHVDIP L XNUHSL EL QDVRYL []] LYH MRYHOWIK P DOWIQ Y
VRHGOMK  GLPDYDK_ GD EL GRWHIQ YWDM UHASWRI QR ] DIRVDYQBDQML 1O
XGHDQWMQWH SLDYLE ] D SUSDGQINH VRYHOWIK P DOWILY'




6RADQL GHP RNLDW/ ] DIRYDUBP R QDGDBAYDQW SU DGHYDQVI0 =( = 1Q RNIHSIWWY GDRID Y
RAVILK VNXSQIK RGERURY \WMUQDGDEIM XUV HYDQW SURVMNRY Y RERMVADOWN-P  [QMIHUX Y
GREUREIW SUHEDYDOWD QD REHK VWDQHK P HD 6RADQL GHP RNDN RMR REVRIEP R
SRDP HQD HWAHVD GHEQD SIRW VBYHOWNP P DQWMQDP [Q JDIRYDUBP R SRHEHD
SRXGDUHN YSUDYDOM SRE@D VBYHOWH P DOYICH QD . RIRMNHP 3WDY \BNR ] DIRYDUBP R
SRYEDQW VUIHOMY QDP HQWQK P DQYICDP Y BT $ YVAIMIQ QD 0 DG@UNP  WUGRGDER
GSEP DAMR SU} DGHYDQA] D GRVBIGOR XSRAMYDQY GRE! LG YWWIMNH GLEYQH SRIRGEH

1 DEDBAYDWIA SRUHEQR ] GREUP LSUDNVDP L NRWHA EICSURVNAH P H@H HYURSVINH SUIHWWRQIEH

NX@(UH 3RWHEQR M QDGDBAYDW V SUIDGHYDQU D GHEIQAR YLOWY FHRMGH \MBYEH
1 DUIRGQHIDGRP DY 7UAX 6-P DQVMQL



7R YSUD' DQWM Y RVGRYLVWDUP IQVIMAVD] DREUDP ER KNLDAMP DRGIRYRUDKNR
SRP HP EQH ] XQDQMSRONGH [P SOAM 6GYHUD M RG GMD | OQED] YHH
1$72 VD SUHGWEYE RQRYQL WEHU VBYHOMNH YDLORWYIQ REWDP EH VENR Y
NDMIQHP WP VX NRW YIGIND QRYIK JURPHQVIGRMRSD GR IQIRUP DAM 3R] D HAWKX
UKVNH DI UMM QD8 NIDMOR VH ] DYH Q' WR RNUHSI® ] GYHP DQRYIP D @QIEDP D
) IOARIQ! YHONR 1 DOQMNHP YLKX Y+ DDIX VHM YH ICDT OQE 1 $72 ] DYH DDN
AN ] DIREYEQD % 3 ] DREWP EQHQDP HCH QHSRWHECR] DNDML QD
VUHOID ]DWL GYRGR UER 1 H\DWMH \» AGPH [} SRQWHIR 6EYHQID W
SN QR RG] D HMD | GQUWYD GR OQWNHID ®MP] DREWP ER QDP HQM P DQVINRW
MECSIHVQUA® 9 P DQGEDM WM YOGH SRQRYQR QWP R [ SRQIOAM [} JUDGQW
VUHGQW ERQH EDEERONH VNXSIGH NLIR ] DYH Q' WX REOE@P R 2H YH NRW
W

9 NDMHP SROMQHP R\YILX QDMG6@RYHON ]DIRVRYL DD QDGDMM ]
1DIRDYMQWP _ WRWR YDUDRWIQ REWDP ER Y QDVBIGOWP GRORWR QHP
REGREM _ ®MIQ NDN' QH XNUHSH ELVSUHWIMD GD EL6GRYHOIND Y WP RNYILK
CHRYDD \XYHHOR X IONRYIVR [Q NUHGLEL@R!




6-P RUD#HQDSUHWAYRIR YDLORWIQ REUDP ER ] DJRBYAMW] QRADM 8 IQ] YHH1 $72 SDAXGLY

RNMLK 296( 1$72 RWEND WP HYINRBNAYQH REWDP EH 1Q HAQL UHDBR R\NMU YOLORWEIK
NIP \AMY 6-RYHQIY

2 NUHSIWP RUDP R WGL YDUQRWER GP HJ IR JQRADM( 8 NLY SWDNVL#H QP D Y] SRABYBAQK
RSHDAYQK ]P RIGYRW 6RADGL GHP RNLDA/ ] DIRYDUZP R NRP SBP HOELDRWREWRMA (K

VMMP RY NRENAYQH YDURWIQ RELLP EH 3RGSWLDP R SRIOEMIQW (8 QD SRAURI M VNXSCH
] XQDQW LQ YDUORWEZH SROMKH WIUMNXSCQH YDUORWEH LQ RELDP EQHSROWH [].JUIDGQDVIMMP RY
VAXSQK QDEDY W YRDIQIQGX\AIMNH ED] HSUR] YRGQW] D YH IR DARQRP IR (8

=DIR] DIRYDUZP R SUHGYIGRVR 1Q SRAWRSCR IDWREWDP EQK [} GDMRY QD SRGDILGX@HHID
GRIRYRWD 1] JUDGQM RGSRUDRW/6—-GX@H 1Q QDARQDGRYDURWZHID VMMP D 6- QCOVMWRIR
\XYHUIHQRWAKYHIYED | QRADMSRON QIK [Q YDLORWEIK ] DYH QAMY RE GRVBIGQHP \SRARYDOM
P HEQDURGQHIDSWDYD

6SRARYDQW SWDYIOQ ] DYH M QD¥ QDARQDGL QMUY 1Q HACD SRARKUDQIQD \IXYHHORWW
0 HEQDURGQR SWDYRRP RIR DSUH@HMIP DIP GU@YDP



6ERYHUD M RG GMD {OQED (YLRSVNH XQM ' ISBP DN QD \IBQHP
SUHGWEYQ' WX S (YLRSW\L XQIM Y %XV SUHGWEYEIR QD'H IOMMHH Y
RUDQICAM 1Q VRGHIMR SU. REQRYDOM W\XSQK SROMI 6YHX (8 PR
SUHGVHGRYDDGYCN DAVBMY 1Q O\D 3URUIMAM WHQXVZH NRP MM

SRG YRGWMRP 8UX® YRQ GHU/HHYQ \R REWP ED NRQNXUHJ QRW
SRVBIGL QR SRYH DQW HYURSVNH DM NH DYWRGRP M IQ P Ri LY WHM MG SUN
GQYH] LINDAM SDUZHIAMY 0 QRIR VADON [P D Y SIRIUDP K ] DSMDQR DNAYQR
GHRYDQW] QRADM 8 LQGXJIK RUDQ] DAM NDUM] DI OQEHVDP RXP HYQR

. DWAIP  SROANDP DD SURUVAIP SRGLRIMP_ EL Y WNIRSX ( YLRSWNHID
WHD VRUHVOD LDYQL 39 _1Q6YHVID (8 QD LDYQLP IQIMARY 1Q YHBISRUDQINRY
SRWH DOQDMWH SR] RUDRWA NDVAU XNUHSLVH YDP ] GINR QDSRP HP EQHVIL]
YIGIND ] DVBIGRYDOMD WXSQIK FIQHY (8 GROMD "




6RADQL GP RNDWN WXPHPR TOQMR 6BYHIM Y (8 NRW MGR QD#H YDLORW
JRVSRGDUAHID WD YR 1Q SUGRELYDQD SRONQHID YS@D N JD XGHIQEP R MG SUN\R
VIADQNH ( YURSWNK VRADDARY 3(6 \WMUQDSUHGQHID ] DYH QEANVD VRADDARY 1Q GHP RNIDIRY Y
( YSRSWNHP SDUDP HQX 6

=DIRYDUZP R NRQFHSWP Ri QH YN XIRi H 1Q VREEDLOH VNXSCRWY] D NUHSIWY HYURSVNHID
WYRD EQIIQW YOULRW 1Q RGLYQRWY SRICE@QW WNXSQK HYLRSWK SROM QD
YOURWZHP 1Q REUP EQHP SRAR M NRONXUHG QR 1Q JRVSRGDUNHID XSDYmQD
] GLDYID 1Q VRAD@IK ] DEHY 6WDMENR DWRQRP QD 1Q RNLHS@AQD ( YURSD P RUD SRWIMI GEDQL

DNMU RGSRUD QD JBEDQH SURWHVH NLER YWARSDOY JEEDQH YHIIH YUHEORVW ELDQODWEH
YUHGQRMIQER] JBIG] DI BYHAMR

9 W QOP HQ SRGSILEP R SRYH DQR 1Q QDSUHGEOR XQIR | GHP RNDW QP L WDQWSDUHQEP LIO
RGIJRYRUQP LIQWMYANIP L 2 E SUHYDGLWM@QVER GH LOM IDANM@ITP R RAWWY MGX QDERM!
SRYH DK GU®dY

=DY] HP DP R\H] DNUHSIWY GRADQUIDWID (8 NRQNKUHI QRAMHYLRSVNHID JRVSREDUAVD [Q
NRKH M HOHIHAMNH [Q SUFKWDQWH YDUQRWWY SUDYL QHID WR@HID ] HBIQHID GIMIQHID 1Q
\RADQHID SUKRED



2 WEZP R Y ( YARSVALXQUIQ JUHP R Y WHW7UHOXVED YVRND SUHGWEYQIED (8 M

. DD . D@V =XQDQW GHRYDQM (8 N REVHID VAXSQR ] XQDQR 1Q YDUORWER
SROMR VNXSQR YDLORWER [Q REWDP EQR SRR WIRYIQAWR SRR LD YRIGR

SROMR 1Q XSWDY®QW ] ] XQDQWP L YIGN. QRADQY YOLLRWY OKNR  GHIM NRW
P X@SQDRUMBYHIMNH] XQDQW SRONH

(8 \VHY] DGQUK BMK Y] XQDQWP  GHERYDOM XNYDUD SUHGWHP | UH'HYDQWP NI

RG UOVNH DJUAMM QD8 NDMOR GR UPQUID Y] KRED =DUDGELR MgH ROVQRARG
GREI HJK YHINK VIOVH X\WP HUBP R Y GIYH] LINDAR WIRYIOWNK 1Q YDUQRWER
REWDP EQK SDYGHYAMY QGNP 9IHWECP 0 HIFRRWXU 0 HKIND ,QGRQH D =Dy
. DQDGED

_. DVOQDVER Y QDVBIGOMP "WIGMDHP  REGREM ] XQDQWSROA! QD SURUMAVD
(8 10 NDWAH NRONUHVH XNUHSH EL QD LDYQL 6YHVD ] D ] XQDQW ] DGHYH DD
(8&2 SUHEDIDD SRGSUD




6RADQL G-P RNDIVP HJP R GD EL P RIDR WG ] XQDQW GHRYDQW (8 \BIAW Q0 HBP
RSUHGHMQP Y Q4P SWIRIULP X P U WD YRMEQUIQD 9 RSUHAM P RID RAWBWEDIIQD
QUDYEQRP 1Q GU@YWQN(8 ] DR MNDA QR Y] SRAYEIQH VADMENK SDIGHIAMY 1O M\DQW
QRYIK WIRY R] ILRP DGYH] LLINDAINA GREDYQIK YHW VWHNP LGU@YDP L

6ERYHIADLQ SRVHEQR (8 P RUD RAWIMGHBYQD SRGSRUIFD IQ VSRGEXMYDOD #LWHQH SRONH
(8 =DKREQL %OBDQ RWIND QD¥H SUHGORWER REP Ri M NWU L SULDGHYDP R ]D NUHSMY

GHP RNUDAM YOGDYIQH SUDYD SR QH 1Q J RVSRGDUWANH WIELQRVAMMUYDUORVMUH] LA



' XJD 7UKP SRYD DGP LOMADAND Y ] XQDOW SROAKL DIUHVLYQR VBIGL WRNP
QDARQD@P IOMHRP 10 RG GXJIK GLPDY SUIDNXMI GD ERGR WRUG
HODNR =' $ VR YRGA@LQD SRR M QRYIK WKQR®JI IMQDMH N YR ND D
VR SRP HP EHQ WDW!' NLSDUHUBERYHQMI (8 VLSU] DGHYD ] D RKUDQWDQW
GREUK WDQVDWBQWNK RGORVRY 3R GUXILVADQL=' $ CGR 8 Q¥ SUMRSDIR
GUXIDIH RGNUMR SRGSILDIR VXYHUHQMAI QH SROA QH VWDONH QSU | @QIEH
WNXSIOH 3DMRW ?HIR VLQDG RWD QDG * LHQDOGUR VSUHP HP ER HYLRSVAH
GUMIOQH SROARH 0 RUGD M VR ®f LHWVRUND D ] XQDQWD SROARD =' $ H

VSUHP 1O 1Q RGIRYRUDRVAGLPDY M GD VR Y] DP HR VNLDIDR LHVQR

. DN'"HQ SUMWRS QDMY SUKRGORWLLY RGORVX GR =" $ XEHWH 6RYHQIND LO

]D NDN'HQ SUWRS EL ML SU] DGHYDD Y WWNMBRSX WNXSQH ] XQDOMI LO

YDUORWOH SROMNH (8 *




7DNR NRAE' $ \SUHP 1O WRIR | XQDQW SROMR Y RGQRVX GR HYURSVANHID NRQADHOD WP X
PRD UHASWRI QR VBIGW (8 1DYNME WP X GD M = $ IWDWKNL SDUGHU M SRWHEQR
] DYHEDQW CDM\R YHBMD] OWER DIHOGR NDMHIQMHLQHERGR YHECRY\VR] YRIM] (8

=DIR 6RADQL GHP RNLDW/] DIRYDUZP R CRY VIWDWENL SUMRS (8 Y REBQRW GR =' $ NLER
RGD@OWR | DYHEDQW 6RGHEYDQW \BP NWU P OP R VNXSCH IQMHH R| ILRP D @1 WRUR
VRGHOWP R [Q NUHSMAY ADMENH QHRGYMORV NMUM VR P RIRIH ] OW QD SRARI M
REWDP EH GLIMIQIK WRUMY 1Q\MKQRE IMMU] CDQRW

=DR Y RVSUHGY QD#H SURIDP D GDWP R NIHSIWY VAXSQH ] XQDQH [Q YDUORWEH SRONH ( 8
WUHYRSWNK RELDP EQK ] P RIGYR SRGSRWD MQHUIP \RGHBRYDQD P HG (8 1Q 1 DRP
AYIQD SUSIDYMQRWWYDUMVR SUHG CDUDYQP LQ-MH CP L RGSRUQRMGU@YH 1Q GX@H 1D
YH IR VADMANR DYAWRGRP IRR ( 8



. MIMND M GXI D QDVH 1D WHRYQD YHBM@D = YIGIND IQGXVWIDD) DAM VR \WINP HH
SUHKIWID?H SUHG GMQ L] DIRRYIDI DAGLQDVEY WHRYCHVRYDUH  3RVHGXVIR
SIDNW QL P RORSRO QDG  SUHGHDYR NIMVQK \XWIRYIQ  UHG\RNDMID  JEEDQD
GREDYCQD YHWD K ] DREIGH P QRIR GLPDY WAL(8 1Q 6@BYHAND M RGIVQAK RG
GREDYH VXURYIQ [] . MIMN\H +NIDW VR VADM'NL WINP HF P QRIIP HYURSWNIP
SRGMAP  QUKRYH WIRYIQWNH SUDNVH RIURPDIR NRONKUHY QRWA( 8 VR VIADIM' NL
SDUgHU 5XMM WU RPRIRIDR CQDGDBAYDQW YRQH Y SNDUL RGNMR
QDSRYHGXMIR \SUHP HP ER WRAXMD TXR Y 7DVDOVNLRAAQL VRGHIMIR V 6HYH.OR
. RIHR NLRIUR?D \iXYHHORWMWRVHG 1Q VENR QDSUHVI (8 GLPDYH VR Y SUMRSX GR
. MIM\H WD) GHMCQH ) IDQAND ML 2HD YH GDRID 1Q IQYHVWAM RGP HYHQ REIMN
0 DARYD YDW\VR EROMHSWQL 0 == . MUIVN\H M 6ERYHUIR REMN\DOVHSWP EWD
YH VEBYHOWK GHBUDAMASR WP REMD® 3HNQJ

. DN'"HQ SUMRS QDY SUKRGORWILY RGORVX GR . IVIININH XEHH 6@&RYHQND 1O

1D NDN'HQ SUMARS ELM_SU] DGHYDD Y NBRSX MWNXSOH ] XQDOW LQ YDUDRWIDH

SROANH (8"



6RADQL G-P RNDI\P R Y WRWP  SLIRIUP X ]DSMDD GD SRWHEXMP R GRIRYRU]D P U
2 GIRYRUQD ] DRWRYDQH JHRSROWQIK D} P HUOKNR SRQXGL\CP R RGSWGED®RJ | WHP L
GHBI@IN. YNMI QR V. MIMNR /5.  N_M KNLDWSRP HP EHQ JRVSRGDUNL SDWZHU VAP WAL
WP HF SUHGWHP  SDJIHRSROWGQDMO NMQLP R LJQRULDA/

" UdYH | QRADM 8 VLSRG WID CHIP R WGELIJRVSRGDUMNH IOMIHH | DR M SRP HP ECR (D
WXSDMIDVRYIP R VINR 1] ] YH NRWX G SUBR@RWNRGHRYDQD | /5. 6RADQLGHP RNIDMH
] DY] HP DP R] DQHIRYDQW EIOW DQIK RGQRWRY SUHGWHP CDJRVSRGDUNHP SRARI M



9RGDY 8 N.DMQL\WDD 2H " WLGMD YH NRWP IGRQ P WK 2UMY QD REHK IADQHK

Y| KRG GLZDYH M SUNKQR XQIHQ GRIDMD\R \H YRGL] G IQL (8 M 8 NDMQL
QDP HJD QRY WHPHQMBRP RILY YUIQL P LONALG HYURY \SUHWP DVH  SD\HW
VDQNAMUXWAR JRVSREDUWAVR VHVRRI D] UAVQIP LI IYL O LURYQLGRIRYRUQDMELELOY
YH QL GRIRYRUAQ RWED ® "H QHNDVSRALREQRWY P HG GXJIP R HP HIM\R
YSUWD'DQW 0 RVNYD M ] DKWYDD QDVERYIWMY WP HBRIK YSUD' DQVIl OQWWR 8 NLDVOH
Y 1$72 MRGSMCR 8NDICD L 7HD YDLORWZIK ] DIRRYIO=DKRED SUHGWHP

= $ = VIAND R HP HOINK NRQAHMIMM VR GD 3XWD QP D Q0P HQD SUHQHKDWY
GRNBU QH GRVHPH SUNDI WH ] DHGEHQK RIHP HM%RP R GRALYHD SUDMIHY 1Q

WDMQP U DOP RUED G WDVQ IQ GRARYQP IUSRP HI=' $
3UKRGQD YRID( 8 MQHGERWIH HD

. DN'OR SROAI QR WIXD'TH QDMY RGORVX GR WXWNH DIUHMMI QD 8 NUDNDR

1DY] DP H 6@&RYHQIND NDN'OQH H@W QDMP D 6&RYHQIND Y RGORVX GR REQRYH 1O

NDAR QDMERORWR OR] DWIDYLRGORV] 5 XV’




6RADQLGHP RNIDWSRGSILDP R YWD SU] DGHYDQD NLYRGIR NWDGHP X 1Q SUDMLQHP X P ILX

3RWHEQR M QDGDBAYDAV SRIDQUIQ REHQHP RNUHSIMWYRIR (8 YP ILRYQHP SURAHVX 8% M
@MY DIUMM ] DIR ] DIRYDUZP R QDGDAYDQW VREEDUOH SRP R L JGIGH QD QD#H] P RIGYRVW

SUP DR KXP DQUWILCR 1Q W YRIGR 9 VRGHRYDQM | W YRQIP L IQAMWANIP L M \P RALR

Y] SRAWRYIWGRORUR QHYLQOl AW WWDGRP ] D YMEQH SURVNM RECRYH Y 8 $ 1Q YH GMILQDI LW
INQDRLDQD

2 P RUEMZK R HP HINK NRQAHMIZK P RUD RGB! DS $ BIGWVR 6@YHQIND QDVDEDDIM V/
SUJ DGHYDQU SUL Y] SRAWBY@IQW SRHEQIK VRG# . R ER GRVH®Q WDHQ P UIQ NR ER 5)
RGJRYDUZD ]D [ @i ICH 1Q #\RGR ER SRWHEQR SRMDW QU 1Q VRELYDQD Y WNDGX V 6—
QDARCDQIP LIQMHWL ( YURSVAD YDLORWED 2P VWD ERGR GDQD V SRQRSIDYQP | OQWWRP
8$Y(8



. RQ@WP HG,] HBP 1Q 3DBMACR [P D GROR ELDGR QWD YWDVRG GMY 9
] DEQWP REGREM N_\H M ] 0 HR V\MRIMEQP QDSDGRP +DP DD QD ] WDHD
RNREWD YNOMMHP MXPUWBRYH NRW  JWHBHY \H M P RRQRW D
UH' MY GYHK GLPDY "H] P DQVDD 3Ul QDQH P HAQDURGCH RUDQ] DAM \R GHIQD
IWHONH YOGH Y * DL R QO D D JHORAG \ENR M WRUD WG SUHOHEID
SHSXEQH 6@YHIM 9 * D LVH RGYIID KXP DQUELLD NDEMARID ] IDHOQDGDOAM |
QDSDA.QD =DKRGQLEWH] 9DLQRWELWHAR =1 M \SUHAOHRGAR VNDMR
QDVELREYHII® SU-P 1M N_M EI® RG \ENIDAV VDL ] LDHD YH NLDASUHNQHCR
+DP DV VH QLUJRIRAO7XP S M 1D YRER UH' HYDQD YSUD' DQD * O H XWEQRYIO
2 GERU] DP U N.VHP X M SUGX?A® QHNDVELPDY P HG GXJIP QH\DMUH DLDEVNH
GPDYH 0 DG?DUAD YRODUID 1Q ] LDHO 6GYHAMD IQ (8 Y RGERX QH VRGHONAD
6EYHQD N_M SUl DD 3DBMACR SR YD N UH' WL GYHK GLPDY NDUSUHGSRWENYE®D
GR\RG QR QDVBYMY SDBMADNH \DP RARGRWY 1O QHRGYVGRWY U RURPVMY
+DP DVD REQRYDQH CRYHID SDBMAQVNHID YRGAMD [Q VSR VRYDQM \IXYHUIHQRWY
QHRGYVQRWAQ \MIMRUDQH FHBYMRAL] LDHD ] LDHOR UH' MY Y] WDIR] DY D

. DN'OR SROANR QDVERRYHQIND XEHH Y RGORVX GR ] LDHONR SDEMAOMNHID

NRQOWD EL W P RDD® 6QRYHAMW SUGXAW 2 GERX 1D P IUR]  NON'OQH
XNUHSH ELVSUHWD




6RADQL GHP RNLDW] DIRYDUIZP R GRVHEDQUISUMARS QD#H URVRUCH P IQVINEH 6 SUL QDQWP
3DBMACH WP R SUL QDDSWDYIER SDBMVMNHID QDURGD GR \VOP RRGBI EH 7HVERM L\R \BIGE!
\MELAMYIQH HYURSVNH 1Q [} YHQHYURSVNH GU@YH P HGAXJIP ) UDQAND 1Q =GX@IQR NDBAVVR
6RADQL GHP RNDW JKDP R 1] \SRARYDQD | ®YH\RYHID GRWRIIQWWD P HEQDURGQHID
SWDYDIQRGIRYRURWA] DP HAQDURGOD KXGRGHIWD

=DR ]DIRYDUZP R SUGX@MY 6GYHOM \REL X@ROIWANH UHSXEQH SURW JUDHX QD
0 HEGU@YQHP \RGE# X ] DIDALIHQRAGD Y * O L 3UHGSRIRVBRICEMIQD RGQRRY ] + SUHR
REVIRYA K RNYILRY M YLQUWMY Y RNVILH UHHWH GYHK GLEY WU RSXVAAMY QDGDIINK SUDNV
QDHMOWN-IDNRBQDQP D

6RADQL GHP RNDW \H ]DY|HP DP R ]D WDIQH UHAWH ] QRADMVIREVIRW IK P HEQDURGQK
RUDQ] CAMNRWR 2 =1 QH SD Y SRM/QR P RWLDQK SREXGEX EWH NMWVQHID P DQGEDW 1Q
YNDAI XIRi HID RNYILD



$QRQR * WP VAL SDUDUJ WDP R 6L SRYRGLUHG SRIDVLXP WD QRY VH"H QL
RGO R Y i DUX SR'DW 6GYHQID NRAP DQVD GLPDYD \SRGEXID XSIDYWQW
P HGQDURGQK RGQRWRY XWP HIMCR QD SUDMAK R| P HGQDURGQHP SWDYX \BNR
REIHP NRWSRIRGEHHP 3RHXWPR \H ] HODNR P IMBIIP L GPDYDP L
3Ul DGHYCP R \L]D P XGDM.DQR QDVDY®QW JEEDQIK 1] LYRY 1Q SRGSIDP R
GHRYDQW P HGQDURGQK RUDQ] DAMN_GHOMIR Y WWDIGX V\S®!' QP LQDI HD2 =1
WU] DVWBGXVIR AGA W RUDQ] DAM 2 EHQHP MLSULDGHYDP R]DWHRWP R NLER
RP RIR DD Xi IQNRYMIVH GHBYDQW 2 =1 1 HNDMH GLPDYH SRYR(GLP HGQDURGQL
UHG XWP HBAQ QD SUDYIAK. U XP HR NRASUHMNBMWR]  DEVIADNARR \HGDQRWED
ER NRIDQRY P HEQDURGQL LHG XWP HIMQ QD WDYQRWPM P R LIQ EIOM.DGL DD
P IQOMDQLEASEGP DAM

2 SUHGHODM WIQ'TH NL EL JD P RUIDD 6QRYHQM ] DIRYDUMM. Y RGORVX GR

P HGODURGOHID LIHED WG IHRWP H2 =1 YAHMRQZ RRGWIK IOWIMHM WU

QDYHGVMA NRONUHMPH XNUHSH vV NDWAUP L EL | DIRVIDY@D QDCDADNAR YSHRWY
6RYHAM Y JBREDOR XSIDYMDON




6RADQLGHP R\LDMP RWR\VELRILDP REQRYDDQDWHK QO HIX 0 U U YRVEDIIQD 7DNHQR
YIGHQW YHID WG 1D P HEQDURGQL LHG NLP RD V@V MGP 9RGL QDV SUl DGHYDQW 1D
XIIONRYW P XGDMDOHP ] 2=1 Y WHIHX WPHM D PHIDWRGQP SWDYX
P HGQDUIRGQOHP KXP DQMILQHP SWDYX IQP HEQDUIRGQHP SWDYX | ®YHNRYIK SUDYIE SUAVHIDQWA
GHOMY NRQMKNAYQHP GIDBIX IQVNXSQHP UHEHYDQW JBEDQIK [1] LYRY

* GIGH QD DNWDQH JBEDQH NJIH 1Q NRQ@IM | YH R JHRSRONGQR JHRHNRQRP VAR WU
SRGHECR GP HJ IR 1Q JBGH QHIDAYQH WHQGH Y P HEQDIRGQHP R\RMM V' SRIYRP
SURMN\ARQMA QK SROMNWUYH! IR D] GUREGAQRWYHED VHP RUD6EYHD XI IQNRYMR RG] LYDW
] QO HQRP ILRYQR SROR X\WP HIMGR Y WDVIQLQ SUDVIE HQP U

6@YHAD SWDY \ENR P RWD [} SRQWYDY REYH QRWIQ GRIRYRUIH N [ KD [ | OQWWD Y
P HGQDURGQIK RUIDQY] DANK 1Q IQWMYANAK



' IS@P DA M REW GLPDYH Y WINGLIQ SRNTE NDUHLOHID ASEGP DV M VSHALIL HY
. DUHD Y GSEP DAM SUHGYIGHYD RSWDYI®QHW | DKWYQK QDBJ QD SRAR M
] XQDQW SROMH YHINR RGUHNDQD \VHOMH RSWDYMWQW GHRYQK ] DEROMMY [ YHQ
GHRYQHIDT DVD SRIRWR \YG_P HG YINHQGL Y QHNDMUK SUP HUK WPNH GHRYCH
SRIRM 0 HG GXJIP ]DKWMYD YMR\R [REUJER SUP HHQ RVEQL ] Q0iDV
REYOGDQW WK M INRY SUDIRGRYRWI QDIGRYRWIQ | P R2TCRWWRREQRYDQD
] XQDQWSRON QK RGBI WY ' [SEP DAY M AYBAQMN\VMDNLIP D YSQY QD GX2CR
=D SUKRGCRW\VBYHQWNH GSEP DAM M NMI QR D [DIRRYP R XWWH QR
| LODQALDQYA ] XQDQM 1Q CRADQM VBX?EH XVSRVREGCH 1Q QDIUDVQH NDGUH MU
GQSEP DAR MYORWAXVH CR SUHGWEVP R

6 NDN'QP L NRONUHVDIP L XNUHSL EL ] DIRVRYLD NROWOXIVAVR | DSRURYDOND
_QDMRMIK NDGLRY'Y YOMK MRYHOMNH G SE®P DHM




6RADQLGHP RNLDWQD [ ] LyH SURIHFMRQDOQH AS®&P DAM JBIDP R SUIHGWHP [} YIGND GHDYFD
GSEP DI 9 R DGX VH SIHSGMIR P QRILSMKRVRADQL GHIYQN. NLYSOQYDIR QD P RWDAIR

1Q SRVBIAL QR QDRAT QRWS-EAS®P DAM

9 SRGSRIR WP X \P R'Y | DvX QD#HID YRGHQD UMVRUD SRVRGREID=DNRQ R ] XQDQUK ] DGHYDK
NL1} ERGAXIY GHRYQH SRIRW SRYH XY SUDYQR YDUQRWAKQ XUHD SUDYIEH ] DNRQRHY GS@P DIRY
QDGHX Y\WNEL 7HP HOQCSUHGRYDQDIQ GREDARY P RIDEIMP HARICD SUIHMVRD

6RADQLGHP R\LDW] DIRYDUEP R SRICEM@QW RGORWRY] DNDGHP VAR VAKSQRWR 1Q ] DGHYQR
AYIQR GX@R D XVIWH QR SURP RAIR GSEP DAMNHID SRNIFD 1D SRGR M SUGRELYDQD

QOERMK NDARY YIGP R UHAWMY Y YH MNRRUECDAM' ISGP DAMNH DNDGHP I ] REWRMA 1P L
SRGR QP LP DIMANP LSURIWP L






6 NYDOMVR RGIRYRIRY VDONH 6RAD@L GHP RNUDW \WP R JHR ] DGRYRML 6RADQL
GHP RNUDWAR SUHWQ RGWXSQR P R@IK VR N VRUHVRFHOR

2 GJIRYRIL\R VH Y V\RIDWMVHK SUP HIK QDYH RYDD QD YSUDYDQM 1Q EID UHBNDQEL

VRN 6\WDQND M SULGREW YH IQL WHK YSUDHDQM] U LD NWVQR SROWCQR WG H 6NBISDQW R
VG X M EI® SRUHEQR SUHGWHP SURGRX GR=" $ QH\RDNR SURGCRUK V. MIM\R 1Q SWL
YSUDHDOW SUGX@WH 2 GERX |DP IU VRN 6\WDQND MY YH IQLSUP HRY YSUYDQD
QOVOY® FHRYWR WRIN WU XP @R WIN 1HDMR N SU U XP @RW\P R
RGAMD] DUDG_WDEH @WRQD NDUMADQNL NLYRGLUHVRU NRARD@! QH XIGH 3URGIRYDUBQW R
EIDSRSRORP DGRVBIEQL Y RGIRYRUK QLEIE SURWNEYINDOOHW QK \WEWMY W N

7UHED M ] SRAWDYMAXG NMIR LQ6RADQIP GHP RNDIRP IR OKNR SUSIHP R SUNRON HERWY

VRN 6\WDQND M MEHUY YH [QL RGIRYRIRY QDYHED NRQNIHEH XNHSH SRQH\RG NRW
QBUSL 1Q  YSI¥DOM SD VR WQH\RDR XP DQMDQ J RGIRYRIRY QD RP HQWCD
YSU¥DQD M MEHU GRADMIVQR WD YIGQR SRONGR WB@ H VADQNH  \MGL X\WMP HRNMY DD
GRORWRI QLSRI®G 0 DQWDR SDNRQNUHH SREXGH VNDMUP LELVADQND X\WP HIWY [} YOO Y
SUDNVL QSU NDMHQR LHRWP R %AHARQZ RROWNK IQAMMMAMA@BITP R NONR SRBU NIYQR ] DVHEQIK
SDWEHIAMY ELVH GMDUD YRIGH SROMH D YRIR GRHIDQD AGY " [ENL\R \XGY NDMIRUY
[ YHERYRWAMQ RSHUDARQDD DAM NRQNHEIK XNHSRY WIN . RASUP HUGREUH SUDNWH
OKNR [} SRWBYP R QIKRY RGIRYRUGQD YSUD¥DQW R Xi IQNRYMRAGISEP DAM NAUVR MVQR
QDYHEDNRQNIHZH XNHSH 1Q QIKRYR RSHIDARQDD AR QSU \VSUHP HP ER =DNRQD R | XQDQU
SROML

7XG. SW VXSHU RGIRYRUK REWEND SURWRU |D [l ERGIDYH YRMQDEG QL EL OKNR ElD SW
RGIJRYDUBQM QD YSU¥DQW R VAXSQL ] XQDQW [Q YDUORWEL SROML NWU \P R SRIUH/DD
NRQNUHVEH XNLHSH 1Q SREXGH 3WLYSU¥DQM R RGQRVK V. MIM\R \P R SUDY VERR SUL DNRYDD
YH XYIGD Y SRGR D NMUEL6 @BID MGHNYH VRGHRYDQD IQ SRAR D NWU. MIM\D Y
NDGX VMXSQP SUMRSRP (8 SUHGWEBY@\MMP \INHID UYDD DRJIR@R 1 DGRGIRYRUSE'
ELEIOQDYGHHL RAHD | HELSRIRVMYA CDYDNDONRCONHVEH XNUHSH 1Q SREXGH VNDMUP L
EL] YDXQWRM SROMHIQ QP SREDDNMHQ XWG Y QUKRYR RSHIDARCDO CAIR 7R\P RP RUED
SUi D\RYDD VDMAVADQND 6’ ] DEQWIANI BMD YRAD | XQDQMSRON QLUAVRU

$ QH JOCH QD QHNDMH SRP DOMBYRVAMP R JHR YHVHD GD M VWDQND 6RADQL GHP RNLDW
VRGHRYDD 1Q RGIRYRUD QD QD¥D YSUDHDQD 9HUIP HP R GD | HR UAWVQR WP MR | XQDQR
SROMR IVHEIQR RGIRYRWIRY SUHSX#i DP RY SUAVRIR YRINDP 1Q YRDYAHP
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2 XVP HUWDK ] XQDQW SRAMNH Y GHP RNUDVIi QLK GUX@DK QD YROWDK RG®I D GXGWYR
2 GGDID JOVX ] D GRBI HOR SROAI QR VWDONR M QHSRVUHGQR RGGDD JONVX ] D FHBRWQ RS
YUHGORWO SROAN NLNK VB VIADQND ] DIRYDUD  \MGL] D GR®I HOR ] XQDQWR SROMR  =XQDQWD
SROAKD SURGHI DOX YRON 1Q YROYFHY R WP NDWMR VAWDQNR ERGR YROD WA QR QLY
RVSUHGM 7R M WD XP GYR \DMIP DR SROM QH RGEi WH VSUHWM Y RGQORVX GR GUKJIK
SRGLRI NK  YH M QHSRVLHGHQ YS@¥ QD EQUIQR MIGL +NDW SD P RIDR YROMH 1Q YROYAL
D] XP HW GD P DR P Ri QD] XQDQIR SROAKR 5 HSXEMNH 6RYHQLMI 1] LD IMSRVUHGHQ YS@Y

9R@YNH LQ YRQYFLP RUDWR EIMI] ] XQDQWSRMI QLP L QDI UAMADON XWWUH| QR VH] QDOMWIQL
30 WP SRXGDUBPR GD XWHQD W QDQWMY SUHHID SR]QDYDQW RVORYQK
WHRYQRQD] RUNK SUHP IV SRVDP H QK SROAI QK VADON 1Q RNYILQK AMAY  6H QDQWIQL
P RUDVR EMV NRQNUHVIP LQDI UNSRVDP H| QK VADON NLSUMI HYR YRGHQM LHVRUD | D ] XQDQWA
IQ HYLRSMNH ]DGHYH WU YRGHOM GIS®P DAM Y SWDNL 3RYHGDQR GXJOH ]D YRIR
VSUHWP DQWD LQIRUP LLDQH RGE IWH R XWP HUWL] XQDQW SROARH P RUDIR [P HWGU@YMQNH 1Q
GUBYWQLP R@RWWSRIGIGD Y VSHALL QH QD UM VADQN QD] XQDQWSROA QHP  SRGLRI M

3ROV QH VWUDQNH XWWUH| QH VH QDQIWH YR@YN LQ YRQYFHY V VSHFLL QP L QDI UK QD
] XQDOMISRAV QHP  SRGLRI M SWDYLARP D QH RP RIRI LR 3URJLDP L \VAADQN VH SR NYDQMW
VIFHU WD QNKMIR YHQGDU ] XQDQW SROARD SWDYIERP D QL REWDYQDYDQD QD XVWH HQ QO 1Q

3UP HMYD SWRIWDP RY VWDQN QDP  SRQXGL JWIREH W @\H Y VSEHQK ] XQDQWISROA QK
XVP HUIWDK 9Hi IQRP D SD QDP  QH SRQXGL YSRIGIGD Y NRQNUHVPH XNUHSH IGHW SUHGRJIH

SROARH LQ VIADWAI LV VADON NLSUMWE HR YRGHQM | XQDQWASROAI QHID UHVRUD Y SLDNWL

0 HGLM ] XQDQW SROANH REL DMR QH RELDYQDYDVR QD XWWUH| HQ QDI LQ 3 URIHVIRQD@H
QRYIQDUNH 1Q QRYIQDM NLYRGINR LD} SLDYH Y SLIHGYROGHP REGREM ELP RUDQEMMIAN NLELRG
SROA QK VMADQN SUGRELD NRONLHVZH LOIRWP DAMI R QUKRYIK QDI UMK QD SRGLRI M ] XQDQM
SROMH 2 QNDMUHGNK [MP  QSU ] XQDQWSROM QR VRRI HQW QD 579 H
QRYIQDUNH 1Q QRYIQDUM SRYH! LQL XNYDUBIR V #LRNRSRW] QP L YIGINL ] XQDQW SROMH R]  RG
VIADQN SUL DNXMIR VS@HQH RSUHGHOVH 7R ] YRGHQWP UHVRUD ] D ] XQDQW 1Q HYLRSWNH
]JDGHYH QP D YHINR WNXSQHID 3RYHGDQR GUXIJDIH UHGXALDQW ]XQDOW SRQAMH QD
SRVHGRYDQW P QHQWD R ' RQD@X 7WKP SX YRMILY 8 NDMQL DR RGQRVK V. MINNR QDP QH
SRYH YHINR R WP NDMERGR W VWDQNH GHBQWNR QDUHGI®! Y SUDNWL 6HQ] DARQDDMI QR
REWDYQDYR ] XQDQW SROARH P RWD ]DP HONMW VWRNRYQD REWDYQDYD N SUMIH YRGHOM
GUBDYRWRLOK LHVRUMY 0 HQP R GD LP DR QRYIQDUNH LQ QRYIQDUM VR RGIRYRUQRW 9HP R
\WGL GD VR WD SRSR@RP D] P R@L VDVEU YH 1O QRADQWSROA QK YSUDHDQVRG SROAI QK
VADON SUI DNXMIR NRONLHQH RGIRYRWH QD VSHALL QD YSWDHDQWD N ] DGHYDR 1] YDNIQWA
SROAN 9SUDHDQW SD M | HWR SUBRG@RWIMGLL NRUVARR 1Q SUYWHELQLVXGLY] WDNIIR



9 -QAIXVX * DNWWVP R ] DUDGL ] JRUIDMQDYHGHQIK D] RIRY ] DIQD@ SREXGR D GYL
NYDAOVAVIA D] SIDYH R ] XQDQM SROMNL Y REGREM SWHG GU@YQR] ERUNIP L YROWDP L

0 HG NI QP L AM SREXGH M EL®R RSR] RUW QD ] DWWLEEMANAI R NYDOWMR D] SLDYH R
] XQDQUSROAKL SUHG YRONDP L SUGREIMNRONUHVH RGIRYRUH VIWDON QD VSHALLLL QD YSUDHDOWD
R ] XQDQW SROARL NL] DGHYDVR YRGHQW UHVRUD Y SUDNL 1Q YRONH WU YRQYFH REYHVAAIN R
NRQMHVDK SUHGRIIK XNLHSIK 1IGHDK 1Q VWDWAI LK. SROAT QK VADQN QD | XQDQWSROA QHP
SRGWRI M

' HVHMP SRQM QP WUDONDP WP R SRUWHGRYDQ  VSHFUL QLK YSWD#DOQM NL SUMI HWR
YRGHOM UHVRUND ] D ] XQDQWH ] DGHYH Y SLDNWL 3WLWP VP R SRWNLEHQ GD P DR YSUDHDQD
XWH HQ XYRGQL QDWEYHN 1Q VR NMVOR ] DWBYQGHQD 9SIDHDOWP WP R GRGDQ WGL P DQWH
XVP HUWH N VADQNH RSR] DUBIR QD HBP HQM N REL DR SUW HR RGJRYRUX QD GRW QR
YSUDYDOW QXGIH

9VH SRYDEQWQH WUWDONH VR VH SUGX@® SREXGL LQ RGIRYRUG! QD ] DWDYQHQD
YSUDHDOWD 6RGHERYDQW YWHK SROAI QK VWDQN M ELR | YIGIND SOXUD@RVW SROA QK WK
N®i QHID SRP HQD 2 EHOHP R YHIAR SRYH R REMNAYQRVIQ VIAWRNRYORVWS UMRSD -QANM\D
* DMW2 GIRYRWH 1Q DQD@ R RGIRYRIRY RWEAK WDON OKNR QDVEHW Y RWEXXK SRVDP H QK
NRQI QK SRURI LGK DDY WNXSQHP NRQI QHP SRR LOX

6 NYDOWVR RGIRYRLRY 6RFID@IK GHP RNLDVRY WP R ]H®R ] DGRYRODL 6WDQND M YHi IOR
YSUDHDQVMODVERYLD D] XP @R 1Q FHRYMR SUHGWEYIRVR NVOR SROAT QR WEE H 1Q JD Y YHINL
YH QL SUP HIRY XVWH QR XWP HMD 3UMBRG@RWV] D 1] ERMDYH VH SRNDYL SU. NRQNUHW DAV
OH\DMUK SROAN QSU WD YRMIK SROMN JERED@HID XSWDY@QWM RGORVRY V . MIMNR Q
GHRYDQWD Y RNYILX VNXSOQH ] XQDQW 1Q YDUORWQH SROMMH  6WDQND M SRND|DD GD | QD
XNUHSH SRGNLHSIW] RSHUDARQDQ DANR YHQGDUWD SULYH! LQLRGIRYRURY SRIRVR XP DQWD

1 D#H ] DGRYROAVR V NYDDMR RGIRYRWRY 6RAD@K GHP RNDRY Y QREHOHP WP MX QH
SRP HQL GD VH] GRW QR YWHEIQR RGIRYRLRY QD YSUDHDQWD \WQWP R DR QH VWIQWP R * H
NMI QR ]D QDR RFHQR NYDOMM RGIRYRWRY Y RGQRVX GR AMD WM SREXGH 6WDONL \H
] DKYDMMP R ] D VRGHRYDQW [Q M @IP R YWH GRELR QD YROVDK 9ROYN\H 1Q YROQYFAL QDM
SUHVRGIR NDNYQR ] XQDOVR SROAKRR V. @R [P HW 3UHSUI DQLSD VP R GD VL ERGR OKNR ]

RGIRYRUW6RAD@K GHP RNLDRY SUWP SRP DIDQ 3RP DIDQSD VLERGR MKNR WGLYWL NLNK

] DQIP D] XQDQWASROAI QD XVP HUMY VMADOQNH Y SUKRGQWA



"HQDSUHVP RWDP R YAJDVZQDSRUH Y NUHSIVIAY NX@XUH ] XQDOW SRAMNH LQ 1] ERDAHYDQM
] XQDOMISRAV QH SLVP HORWIL GUBYDDON LQ GUBYDDQRY 3REXGH NRWMI VB P DR WP MHO
® 1H GHBOMNR GRVH@IR YRONH 1Q YRQYFH 7LP RUHWR LQIRUP DAMI QH ®f SUHWW WP YH NK
WG WXPHN 1Q VH GR SUHOWDYMMQK SROAN JQDW NUMIQR RSUHGHDA . UHSIWY
] XQDQWISRQAI QH SIVP HORVW Wi ]| DR QXD VDMEWH QW WI@R SUI DNXMP R D] YRM#LU#H
NXOXUH ] XQDQW SROARH 1Q VWP WGL YR NDNRYRVWQWQHID REQ\RYDQW 3RP HP EHQ GHO
WD SURFHVD Wi GIS&P DWNR 1} RELD@IYDQW NDYQRWA N SUHGWRY@D HQHID NOKT QK. FLOHY 1O

D] RIRY ] D REWRMODHHI D -QANM\D

3RGREQH SREXGH ELP RUD®! REWDNIVVXGL QD GUXJLK SRGLRI NK -QANMW DIV ELOBMVRY
VAN NL VA SUYLY ] JRGRYIQLS HSXE@\H 6@RYHQUW SUSIDYIORYUARR D] MDYR | XQDQWSROA QK
QD WRY VADOQN SUHG GUA@DYQR] ERUNP LYRQAVDP L 6 WP WP R GRN\D| D@ GD MR P R@R 1] YHVW.
QD SRGLRI M ] XQDQW SROARH 9 P HGINK QSU 579 IQ1 WP R RSD] L@ SRGREQH SRWNXVH QD
QH\DWMUK GUXJIK SRGLRI NK 9IGHD WP R WGL SUP HUBYH YRODIK SLRIDP RY V VWDQL GUKJIK
QHYDGQK RUDQJDAM QSU 8P DQRWD 0==3 3WHG QDVBIGQWP L GU@YQR] ERUNP L
YRONDP L SRMHEXMP R VRYUMIR REMINWYQR 1Q P HRGRB¥NR WDQVSDUHQWER D] MNDYR QD
YWHK SRGLRI NK 2 EVVEND YHINR P R@RW] D 1] ERGIDYH 1Q Y - VP R QDNERQVIOL LD YRIX
AYIOR GX@HQK LOFADWY NLSUSRP RUHR K NLHSIWLGHP RNUDW QK SLRAHVRY

1D P HAWX M L] SRAWDYIVL VKGL RP HWWYH LQ EIMZ GR SREXGH NRQWUXNVIYQR NUWI HQ
9HUDP HP R GD VR GROXMP R VENR VAWDQNDP  NLVR VRGHRYD®! NRWIXGLELDODP 1Q ELDBHP
33Ul VSREXGR P R]Di HQW] P HIRP D SR] QR NDUMI SRP HQ® GD P DVR VWDQNH P DR | DVD
]D SUSWDYR NRONLHK RGIRYRIRY QD YRIR \R P HB QHNDMYH NRVWMGHQ GQL NDU M Y
QDSRUDHP SUHGYRADHP 1DVX NIDMR REGREMI ' XJD SRP HP EQD RP HUMY NLEL R Y
SUKRGQW RGSDYIQ M VH QDQWY VWDQN ] QDG QIP L NUMUM SR NDWUK WP R SUHVRDQ
NYDOMR RGIRYRLRY 9 QDYRGIIK ] D UH#HYDQW EL P RUDQ W NUMWUNM WDQVSDUHQWR QDYHWAL
NDU EL P RUED SUVSHYD® K NYDOMA RGIRYRLRY 9 SUSWDYR YSUDHDQVEL Y SUKRGQW OKNR
YNOHT LOWKGLABR VWRNRYQR MYQRWO HQP R GD VR YSUD#DOWD IFHUNYDDMER VHWYIHQD
YVHHQR SD ELSRWHRYDQW V VWRNR GRSUQHVER N YAUNYDDMAL 94 DOH LQ EUDGH YDEIP R GD'V
NRP HQBUMSUVSHYDM K NYDOMAVRYUAMDK SREXG Y SUKRGQW

=DKYD@XMP R VH YV HP  NL W QDV SW YRGHOM SREXGH SRGSUD LQ P HGIMP  NL WH
QDHLIP SU] DGHYDQWP QDP HQLQ SR] RUWRWV 1 DMR®ASD WH | DKYD®XMP R VWMEL NL VR
EHWH# 9HP R GD QD# WXG QL] DP DQ

QAN DWW
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