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R XVP HUWL ] XQDQW SROANH Y GHP RNUDVI QLK GUX@DK QD YROAVDK RGHi D MIGYR
2 GEDD JOVX ] D GREI HOR SRON QR VIADQNR M QHSRVUHGGR RGGDID JOVX ] D FHRMQ WERS
YUHGORWQ SROM N_NK VP VIADQND ] DIRYDUD WG] D GREI HOR ] XQDQR SROMR  9RDMH IQ
YROALP DM QD] XQDQR SROMR 5 HSXEQH 6ERYHQM 1] LD MYSTY 7R M YHID RGIRYRUORW

=DVR YHNP HP R GD P RUDWA EIM/ ] ]XQDQWSROAI QIP L QDI U VDQN XVWAH QR
VH QDQWIQL 6H QDQWAGQLP RUDM EMWY NRQNIHIP L QD WSRVDP H QK VIADQN N SUMYHR
YRGHOM UHVRUID ] D] XQDQW 1Q HYLRSVNH ] DGHYH WU YRGHOM GIS@P DAM Y SNV =D YRR
\SUHYP DQWD LQIRWP ILDQH RGBI WH R XWP HIWL] XQDQW SROMH P RUDM [P HWGLIE@YMIONH
10 GUBY®QL P R@RWYSRIGIED Y VSHALIL QH XNHSH SREXGH 1Q VADWIIM VAADQN QD
] XQDQWSRON QHP  SRGLRI M

3ROAL QH VDONH XVWH QH VH QDQIWH YROYN 1Q YRQYFHY V VSHALL QP L QDI WAL QD
] XQDQWISROA QHP  SRGLRI M SLDYLEBP D QHRP RIRI IR 3URILDP L\AADQN VH SR NYDOMA
VIEHU U] QXWIR  YHQGDU ] XQDQD SROMD SUDYIEP D QL REWDYQDYDQD QD XWH HQ QO 1Q
3UP HUBYD SLRIUP RY VWDQN QDP  SRQXGL ®1 JUREH WD @H Y VSEHQK ] XQDQMSRO QK
XVP HMDK 9H IORP DSDQDP QHRP RIRI LYSRIGIED Y NRQNIHEH XNUHSH IGHW SUHGRIH
SROMH O VIADMI I VADON N_SUMIHR YRGHIMN | XQDQWSROA QHID UHVRUD Y SUDNVL

0 HGM] XQDOW SROANH REL DR QH RELDYQDYDIVR QD X\VWH HQ QDI LQ 2 QNDVIHGNK
P QSU ] XQDQWSRON QR VRRI HQW QD579 VH QRYIQDUNH 1Q QRYIQDUMSRYH 1QL
XNYDUBIR V AURNRSRM QP L YIGIN. ] XQDQW SROMH R| RG VIWDQN SUL DNXMIR \SEBHQH
RSUHGHDMH 7R] YRGHQWP UAVRUD | D] XQDQW LQ HYLRSVAH ] DGHYH QP D YHIAR VAXSQHID
6HQ DARQDDMI QR REWDYQDYR ] XQDQW SROMH P RWD ] DP HQMW\AIRNRYQD RELDYQDYD N
SUM/H YRGHOM GLE@YRWRWDK UHVRUKAY 0 HJP R GD [P DR QRYIQDUNH 1Q QRYIQDUM \R
RGIRYRUQRW



3UHG YDP LM NRQI QR SRR LR R SREXGL-QAXVD * DN D GYLJ NYDDW D] SLDYH R
] XQDOW SRONL SUHG GUBYQR] ERUNIP L YROADP L ] D 6RYHQWR GHP RNUDWAR
VIWDQNR 9 SRUR 10( QD\EHW QDIVHRYMMYR [QRUP DA R\WP  NDNR ELSRVDP H QH VIWDQNH
YRG®! UHVRU] D] XQDQW LQ HYURSVNH] DGHYH Y SUDNVL 2 GIRYRUVR ] CSVDQLVENR NRWP R NK
GREIQ ELH  DQDONQHID SRVHIDQD 9VHP VADQNDP  NL\R SUL SREXGL\VRGHRYD®! \H 1]
D] DKYDBIWP R

3RWRI LR M D] GHIMIOR QD WL GH®! 1 DSUHVERIVQP R ] DNDWWP R \VH W SREXGH BMDIQ
SUHGWIMP R P HRGRBJIR 9 GXIHP GHX QDIGHM YSUDYDQAD IQ RGIRYRIHG' 6 9 WHMP
GHX DQDOUEP R RGIRYRWH 6' 6 NWU VH RUHGRRI IP R QD NYDOMR RGIRYRIRY QH QD
YWEIQR 0 HOMP NR R WHEIQL SUAWVRIDM YL P L SUMREP R R WP QD SRGDIL ND\R
NYDOME@K RGIRYRIRY \H [P DM SUBR@RWRGH! W 3RURI & VH ]DNBE LV WBSRP  1Q
SUHGRJL] D QDGDEIND SU DGHYDQD QD SRGURI M GYLID NYDDWMM GIDEJID R | XQDQUSROML IO
] XQDQUASRON QH SIVP HORVILY 6@YHQM

7D SREXGD 1Q VR SRR LR M WYRMIYUAMAQ GRVH@N 3RGSUD IR M SUHGVHEQED SHSXEQH
6@YHIM GU 1 DD 31LUF 0 X\VDU P LQMAIFD ] D] XQDQW 1Q HYURSVAH | DGHYH 7DQ1 ) DRQ [Q
P QRIR GXJIK XJBIGQK ELYAK WU DNXDQIK QRMBHY YMVRNK NYQK IXQNAM] WD QP L
SRON QP LQD RU * UH] D SU/R VRYUAMER LQIEDWYR QD SRGLRI M ] XQDQM SROMH Y] JRGRYIQL
6EYHAM 3UHSUIDQLWP R GD M QDHD SREXGD SUSRP RI® N NHSIWL GDRID R ] XQDQY
SROML 3UHGWHP SDXSDP R GD\P R SRN\D DR NDVBRP HQL] XQDQR SROMAR MP DAMHVQR

9MIGOR YDEGHQLN ELDQY SRR LD

SOHWAMNIHMOHM
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9ROYNH IQ YROYFLMHERGR P DUPD RG® DOQR VHWDYL' UDYQHID]ERWD IQRWP NGR
ER WRUOQDVBIGONR 9MGR S5HSXEMNH 6QRYHQIM 9 WDGX VSWP T GIQRP =D\NRQD R ] XQDQIK
] DGHYDK M0 IQWAMAVR | D] XQDQW IQ HYURSVNH] DGHYH Y RNYILX YOIGH SUMRIGR | D[] YDBQYA ] XQDQUK
] DGHY Y WDGX V\SE4QP LX\WP HIWDP L NLNK GREBI D' UBYQL] ERU' UBYEQNH 1Q GU®YTWQLIP DR

SUB@RWOD GUBYQR] ERUNK YROVDK QHSRWHGQR GRS IMYUHGORWELIQ SROQLRNYIU Y NDMUHP
\HER Y SUKRGQWP REGREM [} YOIDD] XQDQD SROMD

9ROYNH 1Q YROYFL VR VI NL Y GHP RNLDALM GR® DR VSBHOR X\WP HUVKY ] XQDQW SROANH
3RVHECR RGBI DR \WMGLR WP NGR ER YRG0 IQMMAVR ]D ] XQDQWM 1Q HYURSVAH ] DGHYH N_ M
] DGR@QR ] D 1] YDNIQWA ] XQDQUK ] DGHY Y SUDNWL 8 \P HUIBQID VERYHQWH ] XQDQW SROMH YRGHQD
0 IQMAIAMD 1D ]XQDQW [Q HYLRSVNH ]DGHYH 1Q YRGHQD GISEP DAM QH JUH SRSEBAW QD
SRVHGRYDQW WE®I D R QHNHP P HEQDLIRGQHP YSUDHDQM. 9RDMNH 1Q YROYALP RUIDR [P HAQD YRIR
IQRWP DAM R NRNHIK X\VP HIWDK AGK SREXGDK XNUHSIK 1Q VADMIIAK N_EL NK VWDQNH Y
NRORUI YREAQH ] DVBIGRYDBI Y RGQRVX GR [ YDIQD ] XQDQW SROMKH

1 SWRIWPRY SROAQK VDN [JYHPR PD®R R NRQNUMVDK QDIUAK VADQN QD
] XQDQWSROAI QHP  SRGLRI M 6WDQNH SUDYBP D SRQXGR \SB¥QH XVP HIWH N QH SRYHGR
YHRDR RWP  NONR ELVADQND Y SUDNVLYRGD | XQDQWSROM QLUAVRU 9 SLRILLP IK P LWRDEHVHEQK
IYH NRWW XIQWRM GSGPODAM DNMYQR GHRYDQM Y (8 1Q 1$72  SRGSRWD
IQMCDARQDTD DANMMBRYHOWNK SRGYAMM ] DH D 6EYHQRHY Y ] DP HWWWX 1Q SR WHX [Q [ ERBDQWA
RGRWRYVVRHEP L 7RQDP SRXGA\SBAQYSRIGGY QHP HU@YH AGAVIADON + NDASDQDP CH
SROXA.YSRIBGED Y XNUHSH SREXGH DOVADMILR N_ELIR \WDQNH] DUBIGRYD®!] D YRER GRVHI DO WK
AMY

7XGLP HGMQDP SWDYIERP D QH SRQXGINR YSRIBGIGD Y NRONUAVDH QDI U VMADQN Y RGORVX GR
] XQDQW SROANH 9 SUHGYRTIK VRRI HQUK \R YH LQRP D RUHGRWRI HQLQD SUND| WD @H Y WBIB LK
VIADQN GR YHINK JHRSROW QK YSUYDQVIUHAP RRGQRW] =' $ 1Q. MIM\R YRIGD'Y 8 NLDNQL NRQONW
D %IWP Y| KRGX $NXDGQL P HEQDURGQL SUREGP L \R ]D JBIGDOH 1Q JBEDEH \RRI HQVIERM
]DQP YL D M U SUDYH SRIRVMR QH SROXGR YH RG YSRIGIGD Y WHRYQRQD RUNH WD} @H P HG
VADQNDP L 6RRIHQD QOP QH SRYHGR YHDR R WP NDNR EL VADQND NI GMD XSLDYED

] XQDQUSRON QLUHAVRU

3URILDP LVADOQN 1Q P HAMQRAWDQR SROMAR RELDYQDYDNR GUXJIDi H NRW XQDQVR SROMAR VR
QLGREWR DQDP GDVHIXSDOW 9HP R GDVR VDQNH VSRVREGQH GH IQILDAWQDVIG QH XNUHSH SREXGH
10 VADMIIM QD SRGRIM ]XQDQW SROMH VDVMVR VR YH N.DWGRND DBl QD QRWDQUSROM QK
SRGURI NK 3WDYVENRVIGP R GD\R SUHGBYQIN_P HAMY VSRVREQL YSUDHDWNRQNHED YSUDHDQD N
SIMVHR YRGHOM ] XQDQWMSRONGQHID UHRUD VDM \R VR \VSRVREQL QDUHAW D RWBIK

QRUWDQUISROM QK SRGURI MK



9 -QAMIXVX * DNWAMP R VH ] DVR RGERI L@ [] YHWL SREXGR | D GYL] NYDQMWA LD} SLDYH R ] XQDQW
SROANLSUHG GUDYOQR] ERUNIP LYR@QWYDP L =DWRYLOW R M-QDMBIGON HDA

2 SR] RMCD] DWWLEGIRI R NYDOMR D] SWDYH R ] XQDQUSROMLSUHG YROVDP L
=DWEYWYSU¥DQD R ] XQDQUSROML N_QDVDYEIR YWD NI QD SRGURI 1D YRGHQD O LQMMAVD ] D
] XQDQWIQHYURSVNH] DGHYH

3UCREIWNRQNIHH RGIRYRIH VWDQN QD \VSHALL QD YSUDHDQD R ] XQDQU SROML N ] DGHYDR
YRGHQW UHVRUD Y SUDN

BRGHRYDW] WHP L VADQNDP L NLVH NP QDSRYHGXM P R@RWYWRSD Y ' UW@YQL ]ERU 1Q
SRVBIGL QR VRREQ\RYDQW\SBAHQK | XQDQUSRON QK X\WP HIAMY

3RYH DAMGORWY XQDQW SROMKH Y SUHGYREQLNDP SDQUIQD VARNRYHQ IO REMNAYHQ QDI 1Q
JYHV XI IONRYMR NRP XQINDAMNR NDP SDQR N_ ER QDHR SREXGR OYQR SUHGWIMOD QD
WD XP @Y 1Q SUHSLRWLD! 1Q WUYRDYNH LQ YROYFH REYHWAD R WHELQL RGIRYRIRY

OVMP HAMP M WXSOR VSBY¥QR 1Q YH GMOR SU]DGHYDQW -QARNVD * DNW D GYL)
] XQDQWISROE QH SIVP HQRWIZ LQ NX®XUH ] XQDQW SROANH Y 5 HSXEQNL 6GRYHQLM QD NIYQRWI
WD XP @ QDI 1Q
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3IWP R SREXGH 1Q YSU¥DQD WP R QDVERYID QD YWH SROWQH VAWDQNH NLVR WP YRA@D P HIMQD
BYQHID P QHQD GDQ SUHG XWDGQP [OIHWRP  NDP SDQW | D GU@YQR] ERUNH YROWH QDP HUGBI
VENHQR SRGSRWIR SR NDWUL\P R OKNR WBISDD GD VH GHIQWMNR SRIMIXMIR ] D YWRS Y U@YQL] ERU
R\RD DOYH =RWEIP LSRONQP LVADQNDP LQVP R RSIDY VAN

BWDQNH VR SMWP R SREXGH 1Q YSUDHDQD CD WRH XUDGQOH SRAGH QDVBYH SUHWB! Y VRERR
|HELKDUD Y SRSRGDOWP iDVX 9 \SUP QP SMP X WP R NK \SRGEXGAD GD QDMQDP
RGIRYRUR DDERGR SU SREXGE VRGHRYDB! MNGDQ WP R SIWP R SREXGH RENIMQ QD QDAL \SBMIL

VADQLQGQDRP IHAM -QARIWDP 9 RENYR\P R R] QO LOYVH SRYDEGHQH VADQNH

9QHGHR  IHEWXDUD P RQD-QWRIUDP X ] O HD] REY®QWP WL VHP DIRUD 9RONDP 1Q
YROFHP M VSRURI DO NDWMUH VIADQNH VR VH QD QDHR SREXGR @1 RG YD®I 1Q NONR \R \H RG YOO
6HP DIRU M GHRYDCSR QDVBIGQWP NDAT X

fuUQD EDUYD VWUDQND QDP MH RGJRYRULOD GD SUL SREXGL QH ER VRGHORY

UGHID EDUYD QD QD#R SREXGR RG VWUDQNH QLVPR SUHMHOL RGJRYRUD

UXPHQD EDUYD VWUDQND MH SRWUGLOD VRGHORYDQMH LQ REOMXELOD GD F

JHOHQD EDUYD VWUDQND QDP MH SRVUHGRYDOD RGJRYRUH QD QD#D YSUD#D

1 DP HQ VHP DIRUD M ELOMYQRWW\SRURI W GD \R VADQNH SR LY ] D VRGHRYDQW SUHWBI 1Q GD QL
\DP RXP HYQR GD ERGR VWDQNH SULSREXGLVRGHRYD®! 9H NDWP R ] DSIVDD GD M VRGHRYDQWA SWL
SREXGLRGI WID NDNR UHVQR VADQND MP @ ] XQDQR SROMR = ] DGRYRBMMVRP \P R VP DIRUY
HQHP \WWGQX REDUYDDSRWHP P HOR  YWH SRYDEGAQH SROW QH VAWDQNH VR REGIEL®I GD ERGR QD
YSUDYDQD RGIRYRUBI Q WRIR REGHER \R GLI@®!

3R SUHAMK SRWEIK R VRGHRYDQM VDL YWHK VWDQNWP R \VHP DRUQDIR] O DVQR] DP Q@ 0 HG
VIDQNDP LQMWP R @IBIR Y] EXGWRET XWD WP RYDQD | YIGIND KMRWYRGGDW WP YH \P R VR
NRP XQIFLDD GD M NYDOMB RGIRYRURY HAQR NDUGQD NRQFX AMYA

9HVHDRQDV GD VR SULSREXGVRGHRYD®! YWH SRYDEGAQH SRON QH VWDQN\H 7R WD XP HP R NRWRGLD|

UVORWY SROW QK VIADQN QUKRYH SUSIDYBMICRV ] D SUHY]HP - RGIRYRUQRWN YRGHQID ] XQDQWA
SROMH WUQUKRYHI D SUJ QDYDQWD SRP HQD AYQH GUK@H Y GHP RNUDW QK SURFHMK



6HPDIRU NL SULND]XMH RG]JLY SROLWLIQLK VWUDQN QD QD#R SF
6HPDIRU MH ELO SRVRGREOMHQ PDUFD RE
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3ROVQP VWDQNDP \P R |DAYQ  YSUDHDQW SRGLRI D | XQDQW SROMH . O QD W @D P HG
QDHIP LYSUD¥DQUQ YSUDHDQM NNK SUHGWIYQINLP HGMY WD) HQUHGNK I VP ] DWEY@IR \DQNDP Y
SUIHGYRIQHP REGREM M Y REQ\L 1Q WHEIQL YSUDHDQM 3RONQIK VWDQN QWP R \VSUDHHYDD SR
QIKRYHP WHRYQHP QD] RX DD\VSE4QHP SRIBIGX QDB DDRQLSIREGP Y P HEQDURGQLVNXSCRVN
WP YH VPR WP ] DAYIO NRQNHED YSUDHDQD V SRGR D 1] YOBQD | XQDQW SROMH  YRGHQD
0 IOMAUAVD] D] XQDQWIQ HYURSVNH] DGHYHWUYRGHQID GSEP DAMY SLDNVL

2 \VQRYQL AMM EIO GD ] ] DWBYOMQP L YSUDYDQU 1Q SUHWMP L RGIRYRW SUIMVH@P R SRYJAOIR
REWDYQDYDQW ] XQDQW SROMH NP R JD GHBI@LY VDL YRGQIK MBRYHNK P HAMY 3UHGWRYQIN
P HAMY Q0P LH QRVIR \R RGIRYRUGRWGD U SWDYR R | XQDQUSROMLXVIAH QR XRNVLIR 5 H XTBW
GRVHEDQW SIDNVH W HQ UHGNK [IMP M EIO GD \VH ] XQDQID SROMD Y SUHGYRIQHP REGREM

REWDYCDYD NRWUHVQL QRWEL #RY DD GSRER WP RYDQW  =DAIYGAQD YSUXDQD QH SUAVH@IR

SRIYHGRYDQD R \SEB4QK SRONQK XWP HAMK 1Q @I K VADQN GR NUQK @W 9

SRGYSUDDQUK VH P HAMUHGENR \SX#i DR Y SUH] SUDHHYDQW [} YHERYRWDD X IQNRY WK SROMN QD

] DVBIGRYDQW WP HEJIK QDARQDQIK IQMHVRY SHSXE@H 6@RYHIM 9SUDHDQD R ] XQDQUSROML\R

SUDYIEP DRSO QR P DQVNYDOMED RG YSUDYDQMR QRADQUSROML

. YDDMER YSUDHDQWA VHWDYENR AN HBP HOW
9SUDHDQWA M UHBYDQER ] YIGIND YRGHQD ] XQDQWSRON QHID UAVRUD Y SUDNL
9SUDHDQWA P DVIRIRNRYHQ LO XUDYQRMEIQ XYRGQLRNYIL NLQH QDSHMM RGIRYRD
9SUDHDQWA VSUD¥XM SR NRONIHIK WBIEH LK XNUHSIK  SREXGDK 1Q VDM N_EL NK SROWCD
\IADQND ] DVBIGRYDD Y RGQRVX GR GRBI HQHID SRGLRI D] XQDQWSROUY QHI D UHVRUD
9SUDHDOM VBIGIR SRGYSUDHDQD N SUHYHUBR SRIGEMORWSRONQH VADQONH Y SUP VBN
GHEQWK SRVBGEE N_ELNK SUHGWIYAIMQ RGIRYRULP HJ D EQJIQR SHSXEQH 6&YHIM WU] D

] DVBICRYDQW QUK ] XQDQWSROW QK AGHY

9\D QDHD YSUDHDQD VBIGR | JRIDMDYHGHQP HBP HORP
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3ROUQP VADQNDP WP R VNXSDM YSUDHDQU SRUDD WG MVQD QDYRAD ] D QUKRYR UHEHYDQW 9
QDYRAMK WP R VIWDQNH X\WP HUD JOIGH GRAH 1Q VWKNXH RGIRYRIRY QDHK  SUL DNRYDQWILQ
1 DQP DQM

9SUDHDQD P R WP MHTR W YOMD QWP R SD NK LD SRIHGD SR SRP HP EQRWY 6GIGD\P R SUDNL
REWDYQDYDQD WP DANK SRGLR! IMNRWW VBIGIR SUEIOWM DQIK VUH DQIK P HG GLU@YDP L QsU SW
SRONQK NRQXGEAMK 7XG W SUDND YHDR SRYH R SRSRQRP D QUSOi QL SURUMYDAM
] XCDQUSROW QK SRGURI I/ VADQLP HAMY 5HIIRQDQH WP H 1Q NI QD @\ D \H RELDYQDYDR QD
NRQFX SRIRYRWD RE NRMOX( 7R QH SRP HQL GD QMR SRP HP EQH SRP HQLSD GD YH IQD [] YDIIQWD 1Q
YRGHQD VBYHOMNH] XQDQW SROMH QH VHWRIA] UH-YDQID NRQ QNRY 1Q YRID

6SRGDMDYDIZP R QDYRADM NRVWR NK SUHYBI SRON QH VADQNH

2 GJIRYRUL QDVIQH ERGR GDMALRG EHVHG \DVGXID H QH P RUP R ] DIRRYMYRENIYH
FHBVZHIDRGIRYRWD QD AX@HQIK RP IH@K 2 GIRYDUBIW Y SRQIK WIYNK

2 GIRYRUIH ERP R SUHYHUBQ] RSUHP R ] D XJRWY®QW XP HH IQMDIHQFH 8 SRUDER SUN QR
RGWHMWP R

2 VUHGRWRI W VH QD YSUDHDQW SUHGWEYIW NRQNUHVZH XNUHSH WBIE D VIADMI I SURVNAM DD
IGHW N_EL MK UDGL XURVQL LD 1Q VR XUAVQL @YH Y NRINRU ERVIM [P HR SUBR@RWWRREQNRYDW
] XQDQR SROMR Y QOVBIGQUK ANIK GMK R ] DWDIQH P DQGEDMR QDVBIGQWAI D WNIFD 9OGH56
=DQP DQDVSUHEWHP NDMERVIM WRUDY SUKRGQRV QH NDVAM WRUDY SUHMNBMA/

' RADWLRWILIN.VBIGIR SUGASX 1XGIH 1 WHRYQR] QDQHNQWH R YHGHQVINLHN\RQRP 1M
YOV X\P HUBIR QP LUXMIR YHQGEDU YOV QH RP HMMIR ~ OKNR YDP  SRP DIDR OKNR SD MK
SRSRQRP DLJQRULDM (] ELDM YDHD

9SUDHDQD QMR LD SRUIHAQD SR SRP HP EQRW/
9MIGIR YDVSIRVP R GCDQDP  RGIRYRUH SRUHGXWWM QCDMDVQHWGR P DUDRE

SURYSUWHDOWIQRGIRYRIHERP RRENMQ P DUDRE

2 GIRYRW N.] DHGHR YH SUIRWRD NRWID-QAMIIUP RP RIR DQDHQLADQL VBNR GDM RGIRYRUAH
YHGOR EHMY \R VNDYDQL SR QDHL SUMVRY 7R OKNR YSQYD QD NYDOMR RGJRYRWD DR WP R \H
RGBI I CDWHRGIRYRHY FHRAMRENIVE R QDHONDAYWL YP HVQHP SRURI IX

2 GJRYRUH\P R RENMDQY W QR BNLREQL NRWWP R NK RG SRON QK VMMDQN SUHAD 7X IQ WP WP R
SRSUWDYIOGI NDNHOR WANDUAR CDSDNR
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3ROWQP VWDQNDP VPR QD YH QU IQRY SRIVQAD GD KIMRWRGIRYDUBQD QD YSWDHDQD QL
SRP HP EQD 6SRWRI IDWP RWP  GDERP R YWHRGIRYRUH SUHYAM GR SUHGYIGHQHID URND REWDYQDYDD
] HODNR VWEEQRWR 9\VHBIVED P RUDP R RENMWGDMP NRVR QP GRBI HOH VIWDQNH SRWHGRYD®!
RGIRYRWH 7RM SRP HP EQR ] DUDGLVNIFHYDQID QD GRIDVIQH Y P HAQDURGQLVNXSQRVNLI D VADQNH
QDYDZR 9 WGEQX NR VR VWDQNH RGIRYDUBB! VH M QOP LH VDD %@WID Y|KRGD SUHFHM
\SUHP HQM QDSDG $WDHD 1Q = $ QD +DQ WU SRVBIGFH 1 HSRAMQR EL EI® TH EL GR®I HQH
RGIRYRUH RAHQOQ NRANYDDMEHYH NHUVH QDYH XWMIR QD ] DGQW GRIDDQW 1 HNDMH VADQNH \R
RGIRYRIHQDP UH SRUHGRYDBISIHG\SUHP HP ER RNRE 1Q

2 GJRYRUIH\P R SUHWP DQY QDVBIGQWP YOMDHP LHGX

1 6L 6/ 61Q) RNXVO DIND/ RMI D THAMAMN  THEUKDU
* [EDQWI6YRERGD | HUAMN  |HELXDU

' UDYODQWR JIEDQWSHVQLFD VRUHN P DUHF
3UHRG VWDOND9@GP WND3UHELG D VRUHN P DUHF
/ HYIFDIQ9HVQD VRUHN P DUHF

' HP RNLDW. $Q@MD/ RIDUD VRUHN P DUHF
3UWDWND VADOND VRUHN P DUHF
BRAD@LGHP RNUDW VRUHN P DUHF

0 L VRADDAM VRUHN P DU

BERYHQND GHP RNUDWAD VDQND | HAMMN P DUHF

6ERYHAND G-P RNIDANDVADQND QDP M\SUD SRVDDRGIRYRIHYREQLGR ] QDNRY 9 \SRWRI IX
VR QDP ] CSMDD GD \R EID] O XGHLQDG QDYRGEP  N_RGIRYRUH VENR RP HWM JBIGH QD QOOP HQ
SREXGH 9 RGIRYRX \P RIWP  SRIVQD CD QDYRGID VWDQNH QD WD QO 1Q QH RP HWMIR JBM JRUIDM
6 6 Q0P M \SRWRI LD GD JUH]D ND¥MDQR W @ IFR SRQIK RGIRYRIRY NLNK SRUHGXWR RE SUL
SUML 3RQHRGIRYRIH\VR SRUHGRYDD P DUD

BWDONH Y QDGDMYDOM QMR RENYAMCH SR YUAMZHP UHGX SUHWMK RGJRYRIRY WP YH SR
DEHRHGOHP YUAZHP UHGX JBIGH QD QIKRYR [P H UHIIMALDQR S U@YQLYRTQLNRP M 1 D QDU
QMIWP X ERP R WDN GDQ RENIVID HQR YSU¥DQW 1Q RGIRYRWH VWDQN 1 D -QWMIIWEP X ERGR
VADQNH NR@R LIRWD®! VIR GD QH ER YHECR I VIADQND WARD NDMUH RGIRYRUMBIGIOH 1Q VBIGIBL
YIGIR QD] O HMX
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1DP HQ DQDOH M SREDW \SB4QR RFHQR NYDOMM RGIRYRIRY SRVDP HQK VADQN  9VHEIQH
RGIRYRIRY QH RAHOMMP R \R SUHSX#i DP R YRDADP 1Q YRDYAHP 2 FHQWYDQW YWHELQH ELQDP WH
OKNR KIMR R] QO LONRWXEMNAYGR [QMSUHEAIR RAHQWYDED V| [P HUELWHIDRRGP IN RG QO HO

RENMNAYQR SCUDGRWAMQ NUMI QRN NNK NRWQAMMKVSHEQR ] DUBGXWMP R

$QDOD RGIRYRIRY M SRP HP EQD \DWP R RG VWDQN SUi DNRYDD NRQNIHH RGIRYRWIH QD QDHD
NRONLHVED YSUHDQID 1 DEG QR RGIRYDUBQW QD ] DKWYGD YSUDYDQD SUMVH YWHP VIRDQNDP N\
SUJ DGHYDIR Y SUKRGQRW YRAWUHVRU] D ] XQDQW 1Q HYURSVAH ] DGHYH 1Q VRREQRYDW\MBRYHAR
| XQDQR SRR YY" UDYQHP | ERX

9\VDN SRVDP H QL RGIRYRUERP R RAHQD'Y WDGX | QDVBIGQWP L NDWIRUZP L N VH SUW \RYUAMIK
DQDO DK SRIRVR XSRIDEMIR IQVR P HRGREANR XVIWH QH

UHBIYDQUIRW\RGIRYRWD

FHRYWVRWRGIRYRLD

D] XP GYRWRGIRYRWD

NIVORVWSROAI QHID W@ D

NRONUHVQRVW

GRVBIGQRW\RGIRYRWD

XVWP HOWMY RGIRYRWDLQ

1] YHGOYRWIQ RSHIDYQRW\RGIRYRWD

3ULYVDN_NDWA RUNADKNR VADQND SUHR HQDIR DOV IQQDVH R NL] D SRVBP H HQRGIRYRU 1 H\WH

RGJRYRUGQH QDQDHD QD] DWRYAMGR YSUDHDQWM 1Q VWADGQND SUSWYLNDMIRUY UHBYDQERWRGIRYRWD
GREL \WWIN SRWMP GREL RN \XGE SU RWEIK SRWIMDK \DMY RGIRYRX QH RGIRYDUD QD
] DARYOACR YSUDHDOQW 2 ELDER GKNR VADQND ] D SRVDP H QLRGIRYRU N_SRVHGXY YWH HBP HOWM

YSU¥DQD GRELQDVMH RN 7RI NH VH SUVSEAHQLRAHQLVHAMAR 1Q VIADQNH OKNR GRELR QOMH
I N

BWDONH OKNR SIHRHR RFHHRG GR 1DVWX SRQRYPR GD ] RFHQDP L QH SRGDWP R
YUHGQRWZH VRGEH R YWHEIQL RGIRYRURY NYDOMADDRSRVBIGIEDK SUHGDIDQK XNIHSRY 2 FHOMMP R
[} DY QR VAKNAXUR RGIRYRID EUH RAHQWYDQD YWHELCH 2 FHQD RGID@ GIVR NDNR UHVQR VR VWDQNH
SUMRSIBIN YSUDYDQWP  NL] DGHYDIR YRGHQW | XQDQWSROU QHI D UAVRUID 1QNDNR UHVQR SUMRSDR N
WRYOMZP SREXGDP RUDQDAMAYIQH GX@H . YDDMEP RGIRYRIRY M OKNR WG RGU
VSRVREQRW/DUMXOAM GREI HQK SROAN \ VDL VADQN DRWHQXVZHID WEQD Y U YRM GRE HQK
SROM =DR SRXGDUZP R GD RAHQD QLRGUY NYDOMM YWHEIQH GRBI HQHID RGJRYRWD WP YH ®

RAHQD SRYSH M NYDDMM P HRGH RGI RYDUIBQYD V\ADQL GRW QH SROA QH ADQNH



. UVHUMUHBIYDQVORWRGIRYRLD

2 SUHGHDMY NUMAUND Y NRINAQLP HILRGIRYRUGHDOWNR RGIRYDUND QD | DWIDY@HOR YSUDADOQA

3R] RULVP R QD QDVBIGOWA YIGINH

e $QHRGIRYRUQHSRVHECR QDQUDYD CDWP R YSUDHDQID

e $QHRGIRYRUIRIEED\SB4QP SROWQP INVDP N.QVRSRYH DQH] YSUXDQWP
e $QHRGIRYRULP INDYSUDHDQM IQ SR] RIQRWBUHX\P HIBQDGXIRWP R

7RI NRYDQW

Q W N RGIRYRUQHRGIRYDUD QD] DAWBYBACR YSUDYDQM

Q Wi ND RGIRYRUBIGHQR RGJRYDUD QD] DWIYAACR YSUDHDQWAIQ DOSUHXWP HUD SR] RIGRW
Q W N. RGJRYRURGIRYDUD QD] DWIYAMQR YSUDHDQWA

. WMUMAHRYWVRW\RGIRYRWD
2 SUHGHDMY NUMAUND Y NROINAQLP HILRGIRYRU] DNOP HYVHHBP HOW YSWDHDQWD

3R] RUDLWP R QD QDVBIGQM YIGINH

o  $ORGIRYRUREWDYQDYDIQ CDVRYLYWH YIGINH YSUDHDQD
o  $ORGIRYRUSR| RIGRWEBUHX\P HIDCDGXIRWP R

e $SOVHRGARYRULP INDNDMHP X GHX YSWDHDQD

7Ri NRYDQW

Q WWiNP DQMDYH NM QK YIGNRY RGIRYRD

Q Wi ND RGJIRYRUQDVBYLQHNDMHHBP HOM YSUDYDQD QHNDWUH [ SXVI
Q W N.RGIRYRUQDVBYLYVH YIGINH YSUDDQD

. UWHAUMLD| XP GWRW\RGIRYRWD

2 SUHGHDMY NUMAUND Y NROINAQLP HULMI RGIRYRULD] XP @i ] D AMPR SXEMNR #AUR NDYORWV

3R] RULVP R QD QDVBIGOWA YIGINH

o $OMRGIRYRUD XP @YRWKXNMXULDQ SRYH DYHP HGWIMN\R BJL QH YWHEIQDIP DVRVBIGH
o  $OMRGIRYRUMBIRYQR XVIAH HQ VADQND XSRIDE@M\ME] NI N} XM URVORWAMP DWkH

o $QOYRGIRYRX SUHYDGXM VIWRNRYQLIQ EIURN DAL IN NM#AUA NYQRVMMEA LD XP @Y

7RI NRYDQW

Q W N RGIRYRUMGQHI XP @YR WKNMULDQ B M QHXVIAH HQ DDV INQLGRWRSHQ

Q R ND RGIRYRUMMEHULD XP @YR VIRKNAXULDQ VB M YH IQRP DXVINH HQ ®iIv INM] DKWMYHQ
Q W N.RGIRYRUMIUD XP @R VAXNXULDQ VB MXVIAH HQLQ M INMVSE#QR GRWRSHQ



. UVAUMNDVORVASROAL QHID W@ D

2 SUHGHDMY NUVAUND Y NROINHQLP HULVA L] RGJRYRUD MVQR LD YIGOR SRV QR WD HVWDONH

3R] RUDLWP R QD QDVBIGQMW YIGINH
o $OMYRGIRYRX MR ] LD@QR WG HGR YSUDHDQD QSU]D SIRWYH P DQM

o $QOHWDQNDNMIP X RGIRYRX I RIIED YHQEDUMR QWP QD SRGDILFHRGHIDRGIRYRWDP Ri
\NBISDW/

e SODQND QHQDVDYE YSUDHDQD | DR WA QR SRONV QR BGEH HQUUD IR

7RI NRYDQW

Q VR N WBEH HVWDQNH GR YSUDYDQD QD SRGDILRGIRYRID QLU YIGCR DDMGYRXP QR

Q R ND WBEH HVADQ\HQUIVQR IRWP XQDQR GRVME@ DMP R SUMMBISUMNR WBISDQDR]
SR CDYDQ R| DAB SRON QH VADCNH

Q VR N WG HWWDQNH GR YSUDHDQD M VR WD IGQRIQQLGYRXP QR

. UWAUMNRONUIHVDRWIY RGIRYRWX

2 SUHGHD/MY NUVAUND Y NRINAQLP  HULMI RGI RYRUNRONUHWAQ

3R] RULWP R QD QDVBIGOWA YIGINH
o  $ORGIRYRUSRQXDNRQNHEH XNIHSH IGHW SREXGHDOVDMIIR Y RGQRVX GR YSUDHDQD

o $QYRGIRYRX WDQND RAEND QD WDYQL\S@HQHI D@ D QO HDDIGHRBI M
e  $ORGIRYRUDQDD LDWP DR YSUDHDQD YHQGDUCQH SUHGDI DNRQNIHIK UH XEEMRY
o  $ORGIRYRUSUHADIDNRONHEHAM NWK ER VIWDQND] DVBIGRYDD

3UP HU
1 HNRQ\HER 3RGSILDP RYH P HEQDURGQHI DVRGHBYDQD

. RONHER 3RGSILDP R SRIRWMYR REWDYQDYR JBEDQIK [1] LYRY Y P XGMDWADQHP R\YILX ] DR
ERP R DNAYQR NDQEGILDDY RUDQH P HAQDURGQK RUDQ] CAMN\VR ] D6EYHUR SRP HP EQH GSU
6 YHWGX@IQIK QDURGRY] Di @YHN\RYH SUDYIEH

7RI NRYDQW

Q R N RGIRYRUM]HR\VSE#HQ QHSROXGNRQNHEIK XNUHSRY SREXG DOVADMI I

Q R ND RGIRYRUM DQDONHQ DOXNUHSH SREXGH IQ\VWDMI M GIRP HYLDOSRGD\SE#HQ A
Q R N_RGIRYRUSUHGDIDNRQNIHEHXNHSH SREXGH VIADMILRR [Q DDAMA



. WHMUMGRVBICORWIRGIRYRLD

2 SUHGHD/MY NUVAUND Y NRINAQLP HIVRWGEIWHY RGIRYRWX P HGVHERMANDGH

3R] RUQLVP R QD QDVBIGOWA YIGINH
e $OVRYRGIRYRX SIRVEYID QSU HQGHIRGIRYRUD] DQIND DO Qi LAXILGHRRGIRYRD

o $SOVADQND SRWNXAD UHDW] ILDWYSUDHDQWA IQ SUHGWEYMWYH QDVSURMIRT K MXNLHSRY NRW
FHBYIWR QDVOYIQM YSUDHDQD 6\ADQOND QH SUHGWRYLVGH X\VP HIMWH

*  $QYRGIRYRX WDQN\D QDYDD SREDAM NAVR QHXVWH QR CHGU@R DOQDP HQRP D] DYDIAR 1Q
MR P R SUHYHIM] UHHHG QP LYILL NVR NYQR GRWRSQL

7Ri NRYDQW

Q Wi N YRGIRYRX R SUMRWD SURIBYND DDVADOND SUHGWRYLXNHSH NLELGUXI GXIHID QI 1O
DOVIADQND QDYDID SRGDWH NLSUHYHUMIQR QHGLE@R

Q W ND YRGIRYRX M QH\D\QHDVQRMP HGWEWEP L YHQGDUMP R VBIAWMDUIXP HOWM

Q Wi N YRGIRYRX QLSIRIMNEYIMOHXVINH QK DOQDSD QK LQIRUP DAMMDRGIRYRIRY NLELOKNR ELD

WD XP MIQLNRAWGYRWP HLOQL

. UWMUMXVAP HIWMY RGIRYRWD

2 SUHGHOMY NUVAUND DQRGIRYRUSRMMQLLD] RIH] DWID@H HP XNUHSL SREXGR DRVADVWAI LR

3R] RUQLVP R QD QDVBIGOWA YIGINH
o $OVADQNDRUHRNRE IQH QD SRGDILNDMUK XWP HIM MG H QSU XYRG VAHQH VAWMU
o $OVADQ\D SUHGWINLUD BJH] D\SUHAP GRBI HIK XNUHSRY WWB@ DOVADMIIMQSU
] DVBIGRYDQW QDARQDQIK IQMHVRY EQIIQM WHRYQLQD RU P RIDQD DD HQD X\WMP HINMY
o  $OYSREDQD W @JID SUL DNRYDQK XI IQNRY QSUWR NHUER SRIMP \R

7Ri NRYDQWA

Q W N RGIRYRUQUWP HIWVL HRUH RNREH LQ\SUHAP DQID SROW QH RGBS WH QH SUHGWIM.

W BIRY N.ERWKMIR SRONQHP X W@ X SUHSDIDQHP X XNHSX 1GHU SREXG DDVADMI LY

Q Wi ND RGJRYRUBIGHOR X\WP HIMSRGDJR DORNRE IQHWEE D G GHQR DUXP HOMDXNHSH
SREXGH WDMILR

Q W N.RGIRYRUMWP HBN2 UHR\RE IQH\SUHP DD SROW QH RGB! WH IQ SUHGWIYLLD ®JH
N_ERWKMIR SROWQHP X WEIEH X SUHADIDQHP X XNUHSX IGHYI SREXG DDVADMI LV



. UVAUMRAHQD 1] YHGOYRWILQ RSHUDVIYQRVAL

2 SUHGHD/AY NUMAUND Y NRONAQLP HILRGIRYRUSRYH NDNR ELVH SUHGDJ DQD SROAND [} YHGD Y
SUDNWL

3R] RULWP R QD QDVBIGOWA YIGINH
e $OWRYRGIRYRXRP HOVQNRONHVELIQMKP HOWMO QD WMADGQND SRYH VNDMUP LMUHGWAML N
\RNMQD U SROJR ELAGCRVHIDIQND\R

o $OWRYRGIRYRX DYHGHIUNRQNHEDNMAR] IQMMAM NELP HBIQDBJR [ YONDQD SROMH
XNHSRY SUHGRJIRY SREXG R ELEIGIQRVGH [ YO'DQD

o $OMYRGIRYRX QDYHEHQI DVRYQLRNVUI YDIBQD SROMH IQ SUHGVGHQR IIQDG QREUHP H

o $OWRYRGIRYRX QDYHGHOH SUHGYIGHOH SRVBIGEH ] YDIBQD W SROMKH Y RGQRVX GR\VSBHQK
AGAY] XQDQW SROMH QSUNDNR ELSRWQADQLI MRS [] 1$72 YSQDAD SRE@GBYHIM Y
RARKGR R \RYRGIRYRX QDYHGHH SRVBIGEH ] YDNIQWD RELDVH SROMH

o $OMYRGIRYRUYNMI HOD U XQED 1] YHERYRMANRGNIHZHIDXNHSD SREXGHDOVADMI M QSU
DO XNUHS [] YHERY Y QDVBIGQWP P DQGEDIX SRG SRIRUN ERGR RGBY HYDBX (DYRIR  \ENR]
YIGNDIIQDQF SURIMYDAM GXIIK WG QRADQVSRO QK SRGUR! IMNRY YIGIND SUHGVGHQHID
SUMYND] XQDQUK DNAUMY LOMUAVQK M HUIQ GLXI LK DNMUMY

7RI NRYDOW

Q Wi N RGIRYRUSUHOWIYLGIBE! HIQXNHSH SREXGR IGHR DDVADMILIR

Q R ND VADQNDSRYH NON\R ELGRB! HQ AMGRVHI @ WUQDYHGEH DNAMUM IO LOWMYAM N ELELD] D

[ YO'IQW SROMKH] DGREIQL 2 QO 1OX [ YDIQD\RUAVOLWHED Y FHBRMANBISDA

Q R N.VDQ\DY RGIRYRX SRQXGNRQNIHEH IQWMXP HOM Qi LVWDNMUMR] SUMRGH LOWMYANMA
SUHGWIMT DVRYQLRAMUIQP RUHEMER IIQDG QREUHP H 6WDQND GRELGYHWR NAWGL T HQDVEYL
SRVBIGEH 1] YO'BQ!D W SROMH DDSRVBIGEH [] YDIQD REWD/GH SROMHIQ Y RGIRYRUYNDI LU XQER

[ YHORIRWMARQN HEZHI D XNUHSD ( Q DRGXILYIGNRGIRYRIDVADQN SUQHVH VR NLSUWP  N.MMUIM

9\VDNR VADQNR QDISUHVISRVDP L[ QR RFHQMD GYD RFHQWYDED LQ QDVR Y SRIRYRK V WHWP
RAHQWIDBHP  DQD LDV 1Q DUIXP HQWDVD WRW VIR NRYDQW SRVDP H QK RGIRYRWRY QD
YWHK SRWIDYNDK T HQH GRVHBMI \VRIOMID M RFHQD SUSRVDP H GHP - NUMAUM SRYSUH M RFHQ REHK
RAHQWYDBHY \R YHED ® NR M WD) @D P HG RAHQOP DHODWI ND - QSU SWLRAHQWYDBF SRGD RAHR
GXILSD WHXWW THMUWOD]DGH W N VH RGJIRYRUQD GRBI HOHP  NIMWUM RFHQL
SRQRYR

7R NRYDOW SRVDP H QK RGIRYRLRY SR YVHK NUVAUNK M D] YIGQR Y VIDEHDR NL M SUBR@IQD
DQDA LYVDNH SRVDP H QHVADONH 9 NUDWILSIMQLDODA LSRGDP RRAHOR MR DUIXP HQWLDP R1Q
SUHGWIDYIP R NYDOMVR SRVDP H QK RGIRYRLRY $QDIJ D YNGXI X WGL RFHOR REHK DYVRUMIY
NVIU SROVQMVD Y NDWMUK YIGNKK VR EI@ RGIRYRW P Ri QL IQ NWi IP D VWDQND SLRWRU | D
] ERWDYR $QD L Mi GRGDQD WG RVHEQD RAHQD REHK DYVRUMIY NIWIU SRGDVD WRW RHEQR
YIGHQWA NYDOMVIA RGIRYRURY  NLSUHVHI D REMINVIYQH NUVIAULVA



2 FHQR  GRELVR VISAM VADQNH NLVR SR VHAKMYNX SUHWIG!IP DOMNRWSRERYLER YWHK P R@IK VR N
PDOWRW VRN 2FHQD SRP HQL GD\P R QDG SRYSUH QR NYDDMR YWHK  RGIRYRLRY
WDONH D] Ri DLDQL 0 HQP R GD\LYRON\H [Q YROYAL] DVX@R YHI\R EROODEG QHRGIRYRH QH @
SROW QK WBE  9RGHOIM | XQDQWSROA QHID UHAVRUD SUMIH YVRND VIRSQID RGIRYRUDRN 7RYUAMQ
RGORVGR YSU¥DQVI HXGLNK | DWRYLUD] IMNRYDQLIQAMMIA SRYHGHQ SRND] DMBRGQRVD GR ] XQDQW
SROMH P RUED WA VSE#QH VSRVREQRVW VIADQNH 1D IRWP XOFIR NRONHEIK SROMN QD GLXJIK
SRGR MK H WG SR\D DMMRGQRD GR AMOR GX@HIK IQADA WU YRON [Q YRDAHY N\
Y| DP HR | DV CD RGJIRYRIHEHHR +NDWV\WP QH SRVSBAXMP R GD VIWDQND | XQDQYA SROMH QH
MP @1 UAVQR 3WDY VBNR QH VSRR DP R GD\R SRON QD W@ D NONRUINRQQH DGRWED WK YIGINRY
QH RAHOMMP R 1Q RAHQR SUHSX# DP R YRONDP IQYRDAHP 2 P HQWQH SROMH DOSRM QD WBE D
OKNR GU@YLA\RGIR DDNRUMNR

2FHQR  GRELWR VAW VADQNH NLVR SUHW®! P HG 10 YWHK P R@IK VR N

VRN 2FHQD SRP HQL GD\WP RVSRYSUH QR NYDOMRYWHK  RGIRYRLRY QMP R QDYGXAHQL
QWP R SD WD|RI DWDQL 2 FHD M SUHGYIGHQD ] D WAM VIADQNH NLQMVR SREDIAGH ] HR NRQNUHIK
RGIRYRIRY DRCD GRB HQH GHBI YSUDQVMR RGIRYRUBH 3W WK VIADQNDK SRIRWR P DQWD WG
XWP HIMY R DUUXP HQEAN RGIRYRWD 1Q [ YHGRYRWR] RSHDWCQRMRGIRYRWD +NDWSD M
VIADQND Q0 HBP D RGIRYRUD QD] DWYAMCR YSUDDQW QD WD XP @Y QU 1 1Q SREDD VR SROMCR
IB@ H GR ] DWBYMQK YSU¥DQM7R GD QWP R QDYGX#HQL QH SRP HQL GD \P R W R DIDQL 9HVHD
\P R GD M VWDQ\D SRIDVQD WRIR SRIMKR GR GREI HIK YSUD¥DQMQ VWP SRND DD GD ] XQDQR
SROMR MP @ UVQR 3WDY \BNR QH WBSDP R GD \R RGIRYRILMADQNH QD CDHD YSUDYDQD P HIR
GHBQWNH NRONHERWSROMH N\VWRW] D RGIRYRIRP . YDDMD RGIRYRWD M ® RGO \WID NO\R
UHVOR VIADQNH MP GAR VRYUAEH YDA Y | DVX SUHG YROVEP LIQ NDNR UHVQR WP GHIR YRONH [Q YROYFH
N_VH QIKRYIP RGIRYRUIRP QDR SRWHNR +NUDA/SD QD SRGIILWID QH JUH RFHQWMYDANYDDMM
SROMN GRBI HOH VWDQNH 2 P HOWIQH SROMH | HSWDY QDG VDP R NYDOMR RGIRYRIRY QWP R ElD
QDYGXHHQL OKNR GLEYLNRUMAR DDANRGIR

2FHQR  GRELVR VAW VADQNH NLVR SUHWI®! P HG 1Q YWHK P R@IK VR N

VRN 2PHQD SRP HQL GDWP RVSRYSUH QR NYDOMVR RGIRYRURY VWDQN ] DGRYRML 2 FHD
M SUHGVGHID | D WAM VADQNH N_QD YSUDHDQD Y VARIDWAHK SUP HUK SRGDIR UHBIYDOWQ GRVBIGHQ
1Q FHRYMRGIRYRU \MU SRQXGIR WD XP @R 1Q MVQR SRONGR WBE H 3U QH\DMIK RGIRYRUK
SROXGIR \MGLNWCR XWP HIWMY +N.DW/SD VWDQNH SULRGIRYRUK SRIRVR QMR NRONHEH  \RUHMI
REI DVQR QH QDYDIR NRONLHE@IK XNUHSRY SREXG DD VWDMIIMNL EL KK Y RJILX GR GRBI HQHID
YSU¥DQIB ] DVBIGRYDD 3WDY VENR SRIRWR XP DQMD RAHQD [] YHERYRWDORSHIDWCQRWGRE! HHID
XNIHSD = RGIRYRUL\P R YWHHQR ] DERYREL VDVWR ADQNH SRQXG®! GREWH QDWIMNH QD SRGDIL
NDWMUK VL OKNR YRONH 1Q YROYAL XVIVDUIR SUHFHVVQR VR R WP NDN\R ERGR W VADQNH YRG®!
] XQDQR SROMR | H] DVR GREIR SUBR@RA N.DWSD NYDOMB RGIRYRWD QLRGUD . NYDOMM YWHEIGH
3RVBIGEH \RYUAMZK SROM VR OKNR SR| MYQH DRQHIDWCQHR] GUEYLANRGAIR 2 GBI WH R SRGSRUL
VRYUAMZLSROMLVRUHVOH J UH VSUHWQD SRGDI LNYDOWM RGIRYRWD



2 FHOR  GRELVR VIAM VADQNH NLVR SUHWIGBIP HG 1Q YWHK P R@IK VR N VR N
2 FHQD SRP HQL GDWP RVSRYSUH QR NYDDMR RGIRYRIRY VAWDON | HR ] DGRYRDAL 2 FHD M
SUHGYIGHQD] D WAM VADQNH NLSR®U UHBIYDQIK GRVBIGAK FHRYMK [Q U XP @YK RGIRYRIRY NVCR
SUHGWIMIR SROWGR W@ H Y YH LQL SUP HIRY SREDIR IVGR XWP HBNMY [Q VR SRIRR WG] HR
NRONUHVZH SULQDYDIBQN VSHALL QK XNUHSRY SREXG SROMIQVIADMI IVBUQHNDMUIK RGIRYRUK VIEHU
VRYUAMZK NRONIHEIK SUHGRIRY DOXWMP HIMY QP DR SRVBIGL QR SDY RGIRYRX P DQWD\MGE RAHQD
] YHERYRWVDORSHIDAYQL YIGIN_ GRBI HOH SREXGH XNUHSD DRVADAMIIM = RGIRYRUILP R GKN\R | HR
] DGRYREIL VDVMADQND YH IQRP D SRQXGL ] HR NRONHMQ XYIG Y QIKRYR YI IR YRGHQD | XQDQM
SROMH =DERYRMWR [} KDD\XG_] GHVIMD GD M VIDQND SREXGR -QAMD MP DD UAVGR 1Q VH M SW
RGIRYDUBQM X\WWH QR SRIGELD -} NDj XM VH VRUIHWSRARYDQHW YRON [Q YROFHY N_\L]D EWDQH
RGIRYRWRY Y] CP HR | DV + N.DASD NYDOMB RGIRYRWD QRG] NYDOMM YWHEIQH 3RVBIGEH VRYUARIK
SROMN VR GKNR SR] MYQH DRQHIDYCHR] GU@YLANRGIR 2 GBS WH R SRGSRUVRYUAMZL SROMLVRUHVI
QH.JUH\VSUHAMGD SREDI LNYDDWM RGIRYRWD

2 FHOR  GRELR VWA VADQNH NLVR SUHW®BIP HG 1Q YWHK P R@IK VR N VRN
2FHQD SRP HQL GD W R QDG SRYSWH QR NYDOWAVR RGIRYRIRY WADQN QDYGX#HQL 2 FHD M
SUHGYIGHQD | D WAM VADONH NLSR®U UHBYDQWIK GRVBIGQK FHERYIMK 1Q U XP @YK RGIRYRWRY SW
YHIAL YH QL YSUHDQVIIVGR SUHOWEYIR SRONCQR VWBEA H VR NRQNUHH SUL QDYDIOM \VSHALIL QK
XNHSRY SREXG SROMN 1Q VADMIIMMU] HB SRIRRR SRGDR WG RAHQR (] YHSBRYRW DD RSHDWCQH
YIGNH GR®Y HQH SREXGH XNHSD DD WADMIIM 1 DG RGIRYRWL WP R QDYGX#HQL VDM QD SRGDIL
SUHEWDQHID P RIRTH GREIWI] MP QR NRONLHMQ XYIG Y Y IR YRGHQD ] XQDQW SROMH WD XQER
SRVBIGE \RYUAZK SROMN | D GU®YR 1Q TDVRYQL R\VIU VSUHWP DQ? XNHSRY 6WDQNH | RAHOR

1] NOJ XIR QDGSRYSUH QR ] DYH DQRVWQ SUHECDQRWYRGHRYDON | -QAMMRP Y RGORVX GR W SREXGH
1Q VENR [} N} XIMIR \VSRARYDQW GR AMQR GX@HAK IQADWY QD SRAR M ] XQDQW SRONH 6\WDQND
KNDW N} XM 1 MP QR VSRARYDQW GR YRDN 1Q YROFHY QH SRGFHOMM QUKRYHID ] QDQD 1Q
] P R@RWLD XP HYDQD NRP SEBNVGHMK | XQDQUSRON QK YWHEIQ + NIDWSD NYDIWAMD RGIRYRWD QL
RGD NYDDWAM YWHEIQH 3RVBIGEH VRYUARIK SROANVR OKNR SR] MYQH DDQHIDIWMCHR]  GUEMLANRGIR
2 GBY IWWH R SRGSRUMRYUAPLSROANLVRUHVOH J UH VSUHAMCD SRGDU LNYDOWMW RGIRYRWD

2FHOR  GRELVR VAWM VADQNH NLVR SUHWIGBI P HG 1Q YWHK P R@IK VR N

WIN 2PHQD  SRP HQL GD WP R QDG SRYSUH QR NYDOMVR RGIRYRIRY VMDQN SRSR@RP D
QDYGX#HQL 2 FHID M SUHGMGHD | D WAM VADQNH NLSULYWHK NDWIRUIZK. DQD@ H VARIDVBULYWHK
RGIRYRUK SUHR HR YWH R NH 2 GIRYRUL\VR UHBIYDQWL GRVBIGQL FHRYIW D XP @Y. MVQR [} ID@R
SROWQR WBE H SUHSDIDR NRQNIHEH XNHSH SREXGH VDM I DRSROMH X\WP HBIR D] @J ] D
\RYUMIP SUMRSRP [Q W ®@R [P SOP HOBAR R| RSHIDARQDODARR SUMRSD Y SN 1 DG
RGIRYRUL\P R QDYGX#HQL \DMP DR \M VIADQNH RG QR WD GHDQ SUMRS GR | XQDQW SROMH N\R JD
WEQR [INJ DB Y RGIRYRUK QD QDHD YSU¥DQD 3RVBIGL QR WBSDP R GD VADQNH |HR UHVQR
WP GAR | XQDQR SROMR Q AYIQR GX@HH IQHADWH NM_SU} DGHYDIR ] D GYlJ NYDOMM WD SUIDYH R
] XQDQUSROML =HR UAVCR MP AR \MGL YROMNH 1Q YROFH NL\R \L] D ELDQW RGIRYRWRY Y] HRI DV
+ N.DASD NYDOMB RGIRYRID QLRGUD NYDOMM YWHEIQH 3RVBIGEH VRYUAMZK SROMVR GKNR SR] MYQH

DRQHIDIYOHR] GUYLANRGANR 2 GBY WH R SRGSRUVRYWAQL SROML VRUHVIH JUH VSUHYMCD SRGDIL
NYDOMM RGIRYRWD
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6PR SU SUWHP YSW'DOM QDM ER \VS®'QR 9VDND YOGD WRM

] XQDQWSROA QL SUMRS GHILQILD Y WL VADWAI L] D ] XQDQWR SROARR N VA

1] YHGEHQLGRNXP HQW HNDUWDAM' (PDYQHID] ERWD R ] XQDQUISROARLL] GMD
=DGCQND WD LD N ELD RENDYQHQD GHRHP ELD

1 DNLDWR_EL SRWHERYDO QRYR ' HNADLDHFNR ' = R ] XQDOQM SRAMNL"
2 SLHGHOWA NDMNRONUHVDR EL Y RGORVX GR REWRMil H VWWDVAI LW R
1 XQDQWM SRAMNL REGPDA LQ NDMNRONUHVDR ELVSUHP HOLAY'




6LUMMDAND Y P HGQDLIRGOHP SIRWRX VH \SUP IO \DMYWRSDP R Y @ SHR GMR
DIUHMYQH YRIQH Y 8 NDMOL NL VR YRGL QWIQD VRVHGD DIUHVRUND 5XVID ( YLRSVAD 1Q
JEED@D YDUORWZD VWXDAND \W SRG SUMARP 9 WP VP [MX Ml SRAHEQR SR QDHHP
P QHOM DNWD LLDWVENR GHNDUDANR NRAVMADMILIR 6\WDWAI LD P RUD SR NLDVAL LQ
ERM RSHIDWHQ GRNXP HOQW] ERM NMVQR GHIQUDQP L NI QP L SURUMARP L 9
IKRG#H H VH SRWDYL YDLORW 6@RYHOMI =XQDQWD SROMD |Q GIS@P DAND QMM
DEVADNAL 1Q DNDGHP VAL VWD DP SDN Wi NO¥I QD LOVAXP HQW® VAR L NDWAD \H
] JRDYOD QDARQD@H [OMUHVH YDLORVWMO SIRVSHUMWR 9RGHOW ] XQDQW SROARH M
RGIRYRUDD QDRID VDMVR SRVBIGIFH QHSUHP #MQIK 1Q DNAYMAI QK RGEI MY QD
SRGLRI M ] XQDQW SROARH OKNR 1] MP QR #\RGOYH | D GUYR



"ISBPDA M RUQRYQR VHGWR V. NDMIP  6@YHQND  XURWQL XM
] XQDQWSRON QHAMA

. DNR_EL SRYH D@ XI IONRYIVRW VBRYHOWH GSEP DAMI R GHRYDOWD

0 IQMAMYD] D] XQDOWILQ HYLRSVNH] DGHYH' . RONLHVDR'!




BERYHQLD QP D YHINH HNRQRP V\H 1O YRNI¥NH P Ri L P D SD 1] MP QR VMWDW#NR BUR 1O
GUXJIH Y] YRGH NRWWAE T OQWVR Y (8 IQY 1$72 VARIDVNDWILH @KNR NUHSL YDUDRWAIQ
SIRVSHUWMR ] D VBRYHQUNH GUEYAQH 7D SRWQRDOM P DNMP D@R 1] NRU# HQ WNR] L
XIIONRYMR GISBRP DAMR N Mi NRW LHHOR RWRGM [D XSWDYABQW YWRSD Y
P HGQDURGQH RGQRWH LQ [] ERBDQM P HGQDURGQHI D SRE@WD 6GRYHAM 7HP AP \H
SUMI DD \VMKNXLD 1Q VHWEYD P LOMAAVD NWIUGIS@P DAND GHOXM Y SUIHGYIGIIVHP 1O
NDUHLOHP VWWP X NLWP HIMQD P HIVRUORVA! 8 T LONRYLWRWAMBRYHQWNH GIS@&P DALV M
P R@R SRYH DX WGL] RGSWYR QRWDONK EURNIDMNK RYWU IQ | LOWMQ LYLDQWP
GLIMDQ DAM 9 YWDNHP SUP HX SDP RWD 9@GD | YWHP LP IQMMAMVLQD | HX Y] XQDQM
SROAN_GHRYDWHQRWIR ST HP HUNRRUGLQDAMR YRGLO =( =



6EYHQUD 1P D WHOXWER SR WHX  UH IGHY QK ASEP DMK 1Q NRQ XOLOK
SUHGWEYQ WY NSRBI SUHGWEY@QD SU. GLPDYL \SUHWP QEL QHH IGHD QR
SRN\LIYDIR YH IQR GLPDY IQ SRP HP EQK RUDQIDAMQSU 1$72 (8 2=1 7DP HG
GXJIP WNEIR ] D] DARSDQW VBYHOWNK SRONQK 1Q JRVSREADUNK IQMHRY
QXGR NRQ XOULH RAWH VBYHOWNP  1Q WP GLPDYAICRP \MU YRAR UHEQL
QDRI ] GPDR\SIHWP QFRR] GLPDYR DNHAMIAM R SUHGEY@EIR \EYHONH
IOMHHYWEBSX P HSQDURGQH RUDQ] DAM

-H 6@RYHQAND XVWH QR ] DWRSDQD ] YIGIND "VMYID LH IGHJ QIK GIS&RP DWNIK
1O NRQI XOUWIK SUHGWYQL VIAY VMUQNKRYH GNDALM Y WHWK" . DMNRONUHVOR
ELYL\VSUHP HQ@




BERYHQLD [P D JGIGH QD YHINRVIQ HNRQRP VNH ] P RE@RWXVAH QR YHINR P LH@R ' . 3
9VDNR QRYR ' . 3 Ml WHED RGSUHW SUHP I#WQR 1Q ] GRORWRIQP SUMRSRP 0 LH@
'3 M NMI QR WD AUW P HG ] DYH QEFDP L1Q Y SUMMWWMNK GU@YDK QSU 1 RUGIMND
D NWU#H' .3 QP DP R



* RVGRGCDUND GSEP DA M SRP HP EHQ SRGSRWL MEHU VBYHQNHID
JRVSREDUWAMD VENR GRP D NRWY WL 9 NRRUGGDFIR DNWCORWY GPDYH SW
SURP RAMIQ SRP Ri LMBRYHQWHP X JRVSREDUAVX M YNBA HQK P QRIR DNMUMY
QU O=(= 0*7! 6357 *=6 9 SURIWP IK YH IQD VIWDQN RP HQD SRP HQ
NHSIWH JRVSRGDWAH GISEP DAM 1Q SRP R SUL IQMQDARGDD DAMMVBRYHWNK
SRGAMM

1 DYHGW NRONUHVH XNUHSH V- NDWAUP | EL. RNUHSIO  JRVSRGDUNR

YWRSIWOD MW H'




* RVSRGDUND GIS@®P DAND VH VHYHGD ] Di QH Y 6@&RYHQM SULXVSHEQHP  JRVSRGDUAVX ]
YOMRNR GRGDOR YLHGORWR 9 SUML YUM! Mi SRWHEQR RNLHSIW NRQNXUHQI QRW
VRYHOAHID [YRIQR QDUDYQDQHID JRVSRGDUMD 3UW X IONRYWP  GHERYDOM
JRVSRGDUAH GIS®P DAV M SRP HP EQR XVNDWIQR GHRYDQWI ] NVQIP LAM 3RWHEQL
WD WG VAXNXD 1Q XVWH QL NDGHU NWiU ERP R VBIGID GDOWHP X P RGHXX
SRYH| RYDQW SUHKDNIQD P HG JRVSRGDUAR 1Q MYOR VHR  3RWIQAD@H NDGUH ERP R
MDD WGL Y YDRNRERONHP VIMWP X 3REXGH ]D AGH GU@YH WIH 1Q AMH
JRVSRGDUAH GHBUDAM P RUIDR EIM/REQNRYDOH SR SUQASX RGVSRGDMODY] JRUIQ CQH
RS GRZQ 6@YHQMD ER IRNXV XWP HUD QD JHRIWDIVAD SRGIRI M NL VR NK RGSUD
WIRYIQNL VSR XP L] (8 2EHQHP ERP R ]P DQWDQ ELLRNDAN 1Q SUDIRGD
GHRYDQW HNRQRP WK WHWRYDBHY QD' . 3 2 GSUDERP R WKQRB#N\R SUHGWYQAVR
Y 6LOAMYL GROQL



8WED WYRAD SRPR M ] XQDQMSROWGQR VHGWWR V NDMIP  GPDYH
NRENAYQR SUVSHYDIR N U YRM P DM YIMK GLPDY EQPHOM KXP DQUELOIK NI
QOVDY®QM WHY'T ICH 1Q AGAY WDIGRAWEZHID WD YRD 6@YHQND M D XWDGQR
WYRGR SRPR 2'$ Y OW QP HJD P I@RQD HVLRY DD
RGWRAD ELXVR CDARQDQHID GRKRGND 94" +LYD'ND M Y GX |D2' $
QoP HAD P I@RQRY HYLRY DD ROMRAAD 94" 2 EH GPDYL WD \H ]
GHNDUAR [DH DD GD ERWD GR OWD WRHVGR NRQD QDVBIGQWID
PDQEDW 2' $ GUIQDRQD  RGIMRMD %' 1 RP IQDQR \H GHBR W YRIZH [Q
KXP DQMALH SRPRILY WHX Q2D GHQL XPIN = $  3URIMEL JHRIWDIVAL
SRR MVBYHIMNH GYRVADQWH WD YRQH SRP RiL Y GMX QD' DD

P I@RQD HYLRY WD =DKRGQL %D0DQ 1Q 3RGVDKDUAD $IUND Y G \H M
SRYH DD\WMGE.SRP R 8 N.DMQ) IO 3DBMAGL

2SUHGHDM WH GR XWDGQH W YRVMH SRP RIL 1Q QDYHGIVA NRQNUHVEH
\VSUHP HP EH NL EL MK Y RGORVX GR D] YR@H 1Q KXP DQVIUOH SRP Ri L
] DVBIGRYD®




8 UDGQD WD YRMD SRP Ri D02 ' $ M REYH| D 6@ RYHQUM NRWWD YIW T @QIEH (8 1Q2 ( &
NWU VH GR®I D@ SURUWAM 1Q WGELYIAQD 2' $ 6(RYHQUD VL ER SU] DGHYDD | D YH \R
X IONRYVMRWZ * $ QD JRED@LWDYQL VDMH XGORW?2 ' $ Y ] DGONK GHVHVWBWK QH GDIVINR
@K XIIONRY . ®IIQR M GD WH 2'$ SRYH@ | IQMHWL 1Q P RIGWRWR L
VERYHOWNHID 1] REWD@YDQHID WP D 1Q JRVSRGDUAVD ) RNXV ERP R X\P HUDQ QD
P DQ¥H AMYLER GUDY 1Q YWHEIOWK SRGRI IMV WP SD P D\MP DOQR SRYH DOMOHUI LW
PHG 2' $ 1Q YN HYDQWP VERYHOWNK JRVSRGDUNK 1Q WKQRB#NK VXEMNRY QD
VWP VNLIQ RSHIDWYQLLDYQL



6EYHQD M ] YIGND U SREPAYMK ] XCDQUSRONQK VUHOIMY [Q YSOD Y WHX
P DKQDMO ( QDI P HG] QO .QRWMGHERYDQD P DHQIK MOY JBEDQHP  XSDYAQN
M M\DQH Q" QK ] XCDQWSROI QK SRAUR! IMNHUOKNR GLPDYD QD SRGDIL] CDQD
1P RIGYRW DD IGHVSWAVSHYD YH WU JUDA. QD NHAEIQRWIQ SUHSR] QDYQRWY
6EYHID M Y SUAMNBM/QDSRIH YOIDD Y SREXGH SRYH DQH | P HAQDURGQP
NJHOANP SWDYRP  QSU / ME@QWNR KDD'ND NRQYHOAID  YRGQR GISEP DHIR Y
SRYHDYL V SRGQ-HEMP RSR|DUIQWP QD SRP HQ RSUW'HYDBHY ]D REQRYR
H\RMMP RY WL | HEHIDGSEP DA | ®YH\RYIP LSWDYIEDP L Y] DEQWP REGREM
SUHGWHP SWDYIELP LHOW IQ GHNIF  1HP IQMWIQD ] XQDQID SROAKD 1Q YRGHIN
VIRKNXULDQHIDGDRID QU %BNNARDM' NIRXP

1D NDWAUK SRGRINK JEREDOHID XSWDY@OW YIGWA SUGRPORWI]D YH M
DQID?P D 6@RYHANM NLEL @KNR YRGK NRONURWVDIP  UH) XOIVIRP 1O NDNR EL \VH

1] YD ®WD




3WDYNDUVP R ] DN LOV | GQWVRP Y 9DLORWEHP WHW =1 | HVDUNRWGU@YD QMP R
GRELR [} NRUMAD 6@ERYHQND M GHRYDD W\R] LIGHRB#\R SUJ P R YOGDIVRI H NRDIFLM 1Q QH
WAR] LSU] P R QDARQD@IK LOMUHVRY 1 DB QDI QWP R VH Y ] DEQNK GYHK GMK VVWYRNP L
WB@ LLOQ WDYQDQWILHSR] LHRQUDDIQ NRW @QED (8 2 (& 1Q 1 DVId SRIRWR SUMBQY
WDERUK QHNGDQWK QHXYUA HQK GU®Y SW WP SD VH RGGDMMD RG NI QK ] DYH QE
BERYHQD VLER Y VRGHRYDOM Vi OQIFDP L( 8 1Q] DYH QIFDP LWMUGUANYDP L NLWP HIMR
QD GHP RNDW QK SUQASIK SU]DGHYDD ]D MDQW NROWHJD Y WP HL WHRWP
REVWRMI HID P XGMDWD@HID VWMP D 3U WP ER 6@RYHQUD V SRGREQR P MBI IP L
GU@YDP L GHP RNDW QHID YUHGQRWQHID RNYILD GHRYDD SWRW P RUHEMDIP

SRWXVRP SRGUHDQWD P DQWK GUDY VVWDQLP HGQDURGQIK RUI DQY] DAM



(QDIP HG SURIMNBYHMNH] XQDQW SROMH NNR GHDYH LD SROW QK VIADQN
M WNE ]D 6@YHQFH Y ]DP HWWVX 1Q SR WHX 9 ]DCOWP REGREM QD WP

SRGR M RSD?DP R | DINEQIRI H WHOGH  VBYHQWD P DQVICD Y $YVM \H
\SRSDED V WPDYDP L 6RYHQALY \BOUQH XAYDR UHASWR QK SWDYIE 3RGREQD
WPDYD] UHASURAMAR M Y 3RIDEM. NHMUO DG?DUAD] DWRR P DQVICR Y 6@YHQ

QOUHALEMMHRYH  NRVG@YHQID] DP DQVIQR QDO DGDUN-P

6 NDWAUIP | NRONUHVDIP L XNUHSL EL QDVRYL []] LYH MRYHOWIK P DOWIQ Y
VRHGOMK  GLPDYDK_ GD EL GRWHIQ YWDM UHASWRI QR ] DIRVDYQBDQML 1O
XGHDQWMQWH SLDYLE ] D SUSDGQINH VRYHOWIK P DOWILY'




BERYHOMNH P DQVIOH Y VRVHGQNK GUABDYDK 1Q MBRYHOVNH MNXSORWLY WHW \R [] MP QR
SRP HP EQH \DMSUHGWEY@DIR GHOMERYHOWHID QDLRGQHID WIBMD . ®KIQR Ml GD
BERYHQLD RNLHSL WHEIQUWNL. GID®RJ 1Q VRGHRYDQW V VRVHGONP LGU@YDP L 1Q SUWP Y
WP H WU SLRMINM VRGHERYDQD YNOXI XN MERYHQWND | GX@IQND LQ SOMRP H Y NDWUK
GHOX(MIR P DOWIOH 7UHED M WP HIMR SUHP VD BIGH SROMNH GR 6@RYHORHY SR WYHW
QDVS®K 9 YHINR SUP HUK QDP LH QDD GRELR P I#MQD GHQDUOD VHGVD ] JRV
RKLDQDOM. SU @YTHOM. QHNDWLH RNRVMOHG! VAKNAXH QH SD SUVSHYDIR NWP X GD
EL SU#® GR JHOHDAMNHID RELDW 9H MHGAMY P RUDP R YOJIDW Y SRXi HYDQW
VRYHQWHID M| IND RP RIRi W ]DP HAP 1Q JWHMQAHP #H YH WMRRY ] P DW QR
GRP RYIQR REHQHP SD SRGSIWDAQUKRYR H\RQRP VAR RVORYR NWUNAR P RIRI H



7R YSUD' DQWM Y RVGRYLVWDUP IQVIMAVD] DREUDP ER KNLDAMP DRGIRYRUDKNR
SRP HP EQH ] XQDQMSRONGH [P SOAM 6GYHUD M RG GMD | OQED] YHH
1$72 VD SUHGWEYE RQRYQL WEHU VBYHOMNH YDLORWYIQ REWDP EH VENR Y
NDMIQHP WP VX NRW YIGIND QRYIK JURPHQVIGRMRSD GR IQIRUP DAM 3R] D HAWKX
UKVNH DI UMM QD8 NIDMOR VH ] DYH Q' WR RNUHSI® ] GYHP DQRYIP D @QIEDP D
) IOARIQ! YHONR 1 DOQMNHP YLKX Y+ DDIX VHM YH ICDT OQE 1 $72 ] DYH DDN
AN ] DIREYEQD % 3 ] DREWP EQHQDP HCH QHSRWHECR] DNDML QD
VUHOID ]DWL GYRGR UER 1 H\DWMH \» AGPH [} SRQWHIR 6EYHQID W
SN QR RG] D HMD | GQUWYD GR OQWNHID ®MP] DREWP ER QDP HQM P DQVINRW
MECSIHVQUA® 9 P DQGEDM WM YOGH SRQRYQR QWP R [ SRQIOAM [} JUDGQW
VUHGQW ERQH EDEERONH VNXSIGH NLIR ] DYH Q' WX REOE@P R 2H YH NRW
W

9 NDMHP SROMQHP R\YILX QDMG6@RYHON ]DIRVRYL DD QDGDMM ]
1DIRDYMQWP _ WRWR YDUDRWIQ REWDP ER Y QDVBIGOWP GRORWR QHP
REGREM _ ®MIQ NDN' QH XNUHSH ELVSUHWIMD GD EL6GRYHOIND Y WP RNYILK
CHRYDD \XYHHOR X IONRYIVR [Q NUHGLEL@R!




9HIRGRR\IRWI @QWVD 6@RYHQUM Y RELDP EQHP ] DYH] QAVX 1 $72 M WP HOBHLRNYLU
QDARQD@H 1Q HYLRSWNH YDUORVIM NWIU NRWNDXI HQ HBP HQW GHOM | H DADQM\R
VRGHRYDOW QD SRGDIL WNXSQK YUHGQRW IQ Y|DWP QK LQMHWRY . RENAYQD
REWDP ED RWEND NI QD SU] DIRWYMBOM QDARQD@H YDUDRW. NWIU P RUD 6@RYHQLD
NRWRGJRYRUD 1Q ] DXSDQW YUHGQD | @QIED | DYH QAND [} SRQMW NI QH AW WU
] DIRRYIW XWH QR LDYHQ @WK REWDP EQKK MO 9DUDRWED VWDAN QH VDP R Y
( YURSL DP SDN QD JBED@L LDYQL SRABD | HR YROWDD ] DVR M SRGLRI M YDLORVWIQ
] DIRDYADIQD XVWH QK REWDP EQR RGYLDI DK VIOND{| QD 6RGHRYDQW QD SRGLRI M
REWDP EH ] QRWDM 8 VH NUHSL NDU 6@YHQIND SRGSILD 3 UL QDGDOM [] JUDGQWM WWXSQIK
VAXNWU SD ERP R ] DIRYDUBD NRP SDMELQRVWY VMKNMWDP L 1$72 ' HEDR R
] DIRDYEDOQW YDUORVWP RUDP R YRGIWP RGLR 1Q VWKNMULDQR



6ERYHUD M RG GMD {OQED (YLRSVNH XQM ' ISBP DN QD \IBQHP
SUHGWEYQ' WX S (YLRSW\L XQIM Y %XV SUHGWEYEIR QD'H IOMMHH Y
RUDQICAM 1Q VRGHIMR SU. REQRYDOM W\XSQK SROMI 6YHX (8 PR
SUHGVHGRYDDGYCN DAVBMY 1Q O\D 3URUIMAM WHQXVZH NRP MM

SRG YRGWMRP 8UX® YRQ GHU/HHYQ \R REWP ED NRQNXUHJ QRW
SRVBIGL QR SRYH DQW HYURSVNH DM NH DYWRGRP M IQ P Ri LY WHM MG SUN
GQYH] LINDAM SDUZHIAMY 0 QRIR VADON [P D Y SIRIUDP K ] DSMDQR DNAYQR
GHRYDQW] QRADM 8 LQGXJIK RUDQ] DAM NDUM] DI OQEHVDP RXP HYQR

. DWAIP  SROANDP DD SURUVAIP SRGLRIMP_ EL Y WNIRSX ( YLRSWNHID
WHD VRUHVOD LDYQL 39 _1Q6YHVID (8 QD LDYQLP IQIMARY 1Q YHBISRUDQINRY
SRWH DOQDMWH SR] RUDRWA NDVAU XNUHSLVH YDP ] GINR QDSRP HP EQHVIL]
YIGIND ] DVBIGRYDOMD WXSQIK FIQHY (8 GROMD "




BERYHOLD M ELD Y | DVX REHK SUHGVHGRYDOM 8 1] MP QR SLR DNWYQD 1O M Y RVSUHGWA
SRWEYMD YWHEIQH N_\R EIGI Y DNMXD@HP | DVX UHBIYDQWH VBNR 1] YIGIND QDHK
QDARQD@IK LOMHVRY NRWXGL(8 NRWAHBW ?DO5@RYHQUD Y ] DMK BMK QLREGUDD
SRE@D SR DNWYQH 1Q YHIRGRRMH TOQIFH (8 N GDW SREXGH 1Q 1D WNXSQR
GHRYDQW QD JERED@LIDYQLSU WP DK NWUHQRVORWA( 8 QLVDP RXP HYQD 6 WP \P R
] GUAYH NV ELD YHGQR GHOHAWH SRWBRSDMYQD T QD (8 (8 VHVRRID] YHINR
J]LYL ]DWDGL i VDU M SRAHEQR GHRYDQW QD NI QK SRGLRI MK NRWVR YDLORW
P LJWDAM NRONXUHG QRO GHP RIWDI VM ) RNXV P RUD EMAXGLYH OMPLILODG QLRNYIU
(8 NWUNM WHED YOUDWY YH N RGSRUDRWGX@ QD WD} @ QH QHSUHGYIGEYH GRIRGNH



2 WEZP R Y ( YARSVALXQUIQ JUHP R Y WHW7UHOXVED YVRND SUHGWEYQIED (8 M

. DD . D@V =XQDQW GHRYDQM (8 N REVHID VAXSQR ] XQDQR 1Q YDUORWER
SROMR VNXSQR YDLORWER [Q REWDP EQR SRR WIRYIQAWR SRR LD YRIGR

SROMR 1Q XSWDY®QW ] ] XQDQWP L YIGN. QRADQY YOLLRWY OKNR  GHIM NRW
P X@SQDRUMBYHIMNH] XQDQW SRONH

(8 \VHY] DGQUK BMK Y] XQDQWP  GHERYDOM XNYDUD SUHGWHP | UH'HYDQWP NI

RG UOVNH DJUAMM QD8 NDMOR GR UPQUID Y] KRED =DUDGELR MgH ROVQRARG
GREI HJK YHINK VIOVH X\WP HUBP R Y GIYH] LINDAR WIRYIOWNK 1Q YDUQRWER
REWDP EQK SDYGHYAMY QGNP 9IHWECP 0 HIFRRWXU 0 HKIND ,QGRQH D =Dy
. DQDGED

_. DVOQDVER Y QDVBIGOMP "WIGMDHP  REGREM ] XQDQWSROA! QD SURUMAVD
(8 10 NDWAH NRONUHVH XNUHSH EL QD LDYQL 6YHVD ] D ] XQDQW ] DGHYH DD
(8&2 SUHEDIDD SRGSUD




(8 VHVRRID] YHINR 1}]LYL NVIU M NI QD YDUDRWV. RQI DQW YRVIH Y 8 NLDVEL 1Q QD
QDI lQ NDN\R ER SU#® GR WID ER (8 ]D]QDP RYDO] D SUKRGQW REGREM =D\R M
SRWHEQR GHRYDQW SUHGYWHP QD NI QK SRGLRINK NRWM YDUDRWIQ NUHSIWY
REWDP EH 1Q RGSRUDRWWMUGHRYDQWD Y WP HULSRORYQH NLHSIWH OWVH HOHU HWNH [Q
LOGX\AMNNH NDSDAVWAM . @F QDD (8 ERGR SDUQHUAVD NRWHW DNWDQL) 7$ ] -QGIR
3U WP 1] SRABDY@P R WGL IOMHY 6GRYHQM VDVER -QGINd N IP D VHGDMFFD

P LORQRY SRWRHQINRY QD WDYQL (8 Y SUKRGQNK OMK AMYIR SRARFQINRY V
NXSQR PRI QD (8 WDYQL SRYH DD QD P LORQRY NDU SUQDHD 1] MP QH
SUBR@RW] D 6ERYHR



' XJD 7UKP SRYD DGP LOMADAND Y ] XQDOW SROAKL DIUHVLYQR VBIGL WRNP
QDARQD@P IOMHRP 10 RG GXJIK GLPDY SUIDNXMI GD ERGR WRUG
HODNR =' $ VR YRGA@LQD SRR M QRYIK WKQR®JI IMQDMH N YR ND D
VR SRP HP EHQ WDW!' NLSDUHUBERYHQMI (8 VLSU] DGHYD ] D RKUDQWDQW
GREUK WDQVDWBQWNK RGORVRY 3R GUXILVADQL=' $ CGR 8 Q¥ SUMRSDIR
GUXIDIH RGNUMR SRGSILDIR VXYHUHQMAI QH SROA QH VWDONH QSU | @QIEH
WNXSIOH 3DMRW ?HIR VLQDG RWD QDG * LHQDOGUR VSUHP HP ER HYLRSVAH
GUMIOQH SROARH 0 RUGD M VR ®f LHWVRUND D ] XQDQWD SROARD =' $ H

VSUHP 1O 1Q RGIRYRUDRVAGLPDY M GD VR Y] DP HR VNLDIDR LHVQR

. DN'"HQ SUMWRS QDMY SUKRGORWLLY RGORVX GR =" $ XEHWH 6RYHQIND LO

]D NDN'HQ SUWRS EL ML SU] DGHYDD Y WWNMBRSX WNXSQH ] XQDOMI LO

YDUORWOH SROMNH (8 *




2 GQRWLP HG BRYHQR 1O =' $ VR SUNWMINL LQ ] DYH Q#NLQH JBIGH QD VR NGR YRGL
DNMD@QR DGP IQMADAMR Y =' $ /HD W R VBNR RGQRWH QDGIWDGID WAR] L
Y] SRABYIWMY VADWENHID GIDRID 9 ]DGQOWP REGREM M YIGHQ XSDG RGQRWRY 1Q
VMARRY P HG GU@YDP D NDUNMI SRVBIGIED QHSUHP #QHIQH LQ DNWYIMAT QH ] XQDQW SROARH
9 WP NROMWM ERP R QRWP DQLLDQ RGORMH P HG GUBYDP D REHQHP SD MK
SRORYQR RNLHSID QD JRVSRGDUAR WKQRBYNHP  SRGLRI M 1Q SROM QR YDLORWHP
SRGRIM 3W WP ER SRWEHQ IRNXV QD SRGRRIM NRWAVR HQHUHWAD P RGHUH
WKQRBIIM 1Q XP HID LOMDIHOFD NWU M EL® Y SUHWWINBP P DQGDW @1 VSUHWD
RGEI WY GD 6@RYHQND Y 6IIFMYL GRADLSR Y] RUK QH\DWIUK GUXJIK | @QIF (8 RGSWHW
L 7HKQRBHN\R SUHGWBYQAVR



. MIMND M GXI D QDVH 1D WHRYQD YHBM@D = YIGIND IQGXVWIDD) DAM VR \WINP HH
SUHKIWID?H SUHG GMQ L] DIRRYIDI DAGLQDVEY WHRYCHVRYDUH  3RVHGXVIR
SIDNW QL P RORSRO QDG  SUHGHDYR NIMVQK \XWIRYIQ  UHG\RNDMID  JEEDQD
GREDYCQD YHWD K ] DREIGH P QRIR GLPDY WAL(8 1Q 6@BYHAND M RGIVQAK RG
GREDYH VXURYIQ [] . MIMN\H +NIDW VR VADM'NL WINP HF P QRIIP HYURSWNIP
SRGMAP  QUKRYH WIRYIQWNH SUDNVH RIURPDIR NRONKUHY QRWA( 8 VR VIADIM' NL
SDUgHU 5XMM WU RPRIRIDR CQDGDBAYDQW YRQH Y SNDUL RGNMR
QDSRYHGXMIR \SUHP HP ER WRAXMD TXR Y 7DVDOVNLRAAQL VRGHIMIR V 6HYH.OR
. RIHR NLRIUR?D \iXYHHORWMWRVHG 1Q VENR QDSUHVI (8 GLPDYH VR Y SUMRSX GR
. MIM\H WD) GHMCQH ) IDQAND ML 2HD YH GDRID 1Q IQYHVWAM RGP HYHQ REIMN
0 DARYD YDW\VR EROMHSWQL 0 == . MUIVN\H M 6ERYHUIR REMN\DOVHSWP EWD
YH VEBYHOWK GHBUDAMASR WP REMD® 3HNQJ

. DN'"HQ SUMRS QDY SUKRGORWILY RGORVX GR . IVIININH XEHH 6@&RYHQND 1O

1D NDN'HQ SUMARS ELM_SU] DGHYDD Y NBRSX MWNXSOH ] XQDOW LQ YDUDRWIDH

SROANH (8"



. MIMND M SRP HP EQD SDUHIND REHOHP SD WWGL VMMP VWL UYDO]D =' $ 1O (8
1 MQD JERED@D DP ELFND VH ND@ NRWSRQXNDQW DIMUODWY RE AENRVW REVVRWI HID
JRED@HID WHGD NDUVH ND@ Y QWIOHP GHRYDOM SU YRIJL'Y 8 NDQL QD %D@vP
Y] KRGX SIHGWHP SD Y -9 $]1M1Q $I1UN. VBAR GD M WHED XEWDWSUHP #MHQ CRWRS
6ERYHQNM PD V . MIVNR SUNMMOINH 1Q GREWH RGORWH YH IQD HNRQRP VAHID
VRGHRYDQD SD SRWIND VAR LWI RYIQWNH 1Q RGB! VSR XP H NLNK P D. MBMND] ( 8
BERYHQLD ER SROARR GR . MINND #H QDSUHVILDGID QD WP HBK GREUK RGQRWRY 1O
VRGHRYDQ® SU WP SD ER VHYHGD NRWI@QED (8 1Q 1$72 1O Y SUi DNRYDQW
QDGDMYDQY UYDOWD QD JEBED@L WDYQL SROMR XWNDWIYDD JQRWDM (8 1O
WDQUDMDQWNK GHP RNLDW QLK \VMAKNU



9RGDY 8 N.DMQL\WDD 2H " WLGMD YH NRWP IGRQ P WK 2UMY QD REHK IADQHK

Y| KRG GLZDYH M SUNKQR XQIHQ GRIDMD\R \H YRGL] G IQL (8 M 8 NDMQL
QDP HJD QRY WHPHQMBRP RILY YUIQL P LONALG HYURY \SUHWP DVH  SD\HW
VDQNAMUXWAR JRVSREDUWAVR VHVRRI D] UAVQIP LI IYL O LURYQLGRIRYRUQDMELELOY
YH QL GRIRYRUAQ RWED ® "H QHNDVSRALREQRWY P HG GXJIP R HP HIM\R
YSUWD'DQW 0 RVNYD M ] DKWYDD QDVERYIWMY WP HBRIK YSUD' DQVIl OQWWR 8 NLDVOH
Y 1$72 MRGSMCR 8NDICD L 7HD YDLORWZIK ] DIRRYIO=DKRED SUHGWHP

= $ = VIAND R HP HOINK NRQAHMIMM VR GD 3XWD QP D Q0P HQD SUHQHKDWY
GRNBU QH GRVHPH SUNDI WH ] DHGEHQK RIHP HM%RP R GRALYHD SUDMIHY 1Q

WDMQP U DOP RUED G WDVQ IQ GRARYQP IUSRP HI=' $
3UKRGQD YRID( 8 MQHGERWIH HD

. DN'OR SROAI QR WIXD'TH QDMY RGORVX GR WXWNH DIUHMMI QD 8 NUDNDR

1DY] DP H 6@&RYHQIND NDN'OQH H@W QDMP D 6&RYHQIND Y RGORVX GR REQRYH 1O

NDAR QDMERORWR OR] DWIDYLRGORV] 5 XV’




8 NLDNOD N @WAY DI UV 1O NRQI DOV YRPH W VHYHGD P R@R VBNRMINR VH ER DJUHVRU
5XWND [HGHDAND XP DNQIOQD] DVIQD P HGODLIRGOR SUI QDQH P HW 6@RYHQUD ER NRW
| @QED (8 1Q]DYH QAWD 1 $72 #H QDSUHVBRGSILD® YWH XNLHSH NLERGR ] P DQUIHYDQ
SRWQAD®! DIUHVRUD GD QDCDMAM DIUHVIR REHQHP  SD ER SRGSUD YWDNR UHAWY ] D
NRQI DQW YR\H NLER 1] SRIDNIQD LQ ER SUQHVD P LU 5H#WY P RUD EMASIHWP QD] D
8 NLDMOR 6@ YHQLD ER SRGSUD LHAWH YH] DQH QD YDLORWZH J DLDQAMI NLERGR GREL®
YH IOAR SRGSRWR 1Q ERGR XWNDWIQH QD WDYQL GU®Y i @QF 1Q |DYH QF 1$72

6ERYHQLD Y ] DCQWP REGREM QL EL® GRYRMVDNAYQD JBIGH QD VWDANR Y 8 NLDNQL
SRVHEHVISD QH Y VWXNWLDK  NL REQNXMIVR ] DVORYH P HKDQ P RY 1D H\NRQRP MR 1Q

MHEHHQR REQRYR 8 NDMH 7R ERP R VSUHP HQID



. RQ@WP HG,] HBP 1Q 3DBMACR [P D GROR ELDGR QWD YWDVRG GMY 9
] DEQWP REGREM N_\H M ] 0 HR V\MRIMEQP QDSDGRP +DP DD QD ] WDHD
RNREWD YNOMMHP MXPUWBRYH NRW  JWHBHY \H M P RRQRW D
UH' MY GYHK GLPDY "H] P DQVDD 3Ul QDQH P HAQDURGCH RUDQ] DAM \R GHIQD
IWHONH YOGH Y * DL R QO D D JHORAG \ENR M WRUD WG SUHOHEID
SHSXEQH 6@YHIM 9 * D LVH RGYIID KXP DQUELLD NDEMARID ] IDHOQDGDOAM |
QDSDA.QD =DKRGQLEWH] 9DLQRWELWHAR =1 M \SUHAOHRGAR VNDMR
QDVELREYHII® SU-P 1M N_M EI® RG \ENIDAV VDL ] LDHD YH NLDASUHNQHCR
+DP DV VH QLUJRIRAO7XP S M 1D YRER UH' HYDQD YSUD' DQD * O H XWEQRYIO
2 GERU] DP U N.VHP X M SUGX?A® QHNDVELPDY P HG GXJIP QH\DMUH DLDEVNH
GPDYH 0 DG?DUAD YRODUID 1Q ] LDHO 6GYHAMD IQ (8 Y RGERX QH VRGHONAD
6EYHQD N_M SUl DD 3DBMACR SR YD N UH' WL GYHK GLPDY NDUSUHGSRWENYE®D
GR\RG QR QDVBYMY SDBMADNH \DP RARGRWY 1O QHRGYVGRWY U RURPVMY
+DP DVD REQRYDQH CRYHID SDBMAQVNHID YRGAMD [Q VSR VRYDQM \IXYHUIHQRWY
QHRGYVQRWAQ \MIMRUDQH FHBYMRAL] LDHD ] LDHOR UH' MY Y] WDIR] DY D

. DN'OR SROANR QDVERRYHQIND XEHH Y RGORVX GR ] LDHONR SDEMAOMNHID

NRQOWD EL W P RDD® 6QRYHAMW SUGXAW 2 GERX 1D P IUR]  NON'OQH
XNUHSH ELVSUHWD




BRYHUMD ER JOGH WXDAM GHRYDD SWRDNAYQR YHOGDU QH DNAMMAIQR 1O
HORVWDQWNR NRWGRVBM-] JIXELDVWP R QDP LH SRE@VGUDYH NLIR OKNR YvH VIADQL Y
NRQI QWX VSUHWR HR NRWSRAMOR 1O OHYWD@R DIEMANR 6@RYHQD ER \SUP @D 1Q
XSRAMYDD GHOQMNR WYDANR 1Q SRGSUWLDD YWH SWIHGRIH N ERGR P HR UHD@H

P R@RWW/] D NBIQWY GRORWDIPHID LQ SWDYIL QHID P LLX



$QRQR * WP VAL SDUDUJ WDP R 6L SRYRGLUHG SRIDVLXP WD QRY VH"H QL
RGO R Y i DUX SR'DW 6GYHQID NRAP DQVD GLPDYD \SRGEXID XSIDYWQW
P HGQDURGQK RGQRWRY XWP HIMCR QD SUDMAK R| P HGQDURGQHP SWDYX \BNR
REIHP NRWSRIRGEHHP 3RHXWPR \H ] HODNR P IMBIIP L GPDYDP L
3Ul DGHYCP R \L]D P XGDM.DQR QDVDY®QW JEEDQIK 1] LYRY 1Q SRGSIDP R
GHRYDQW P HGQDURGQK RUDQ] DAMN_GHOMIR Y WWDIGX V\S®!' QP LQDI HD2 =1
WU] DVWBGXVIR AGA W RUDQ] DAM 2 EHQHP MLSULDGHYDP R]DWHRWP R NLER
RP RIR DD Xi IQNRYMIVH GHBYDQW 2 =1 1 HNDMH GLPDYH SRYR(GLP HGQDURGQL
UHG XWP HBAQ QD SUDYIAK. U XP HR NRASUHMNBMWR]  DEVIADNARR \HGDQRWED
ER NRIDQRY P HEQDURGQL LHG XWP HIMQ QD WDYQRWPM P R LIQ EIOM.DGL DD
P IQOMDQLEASEGP DAM

2 SUHGHODM WIQ'TH NL EL JD P RUIDD 6QRYHQM ] DIRYDUMM. Y RGORVX GR

P HGODURGOHID LIHED WG IHRWP H2 =1 YAHMRQZ RRGWIK IOWIMHM WU

QDYHGVMA NRONUHMPH XNUHSH vV NDWAUP L EL | DIRVIDY@D QDCDADNAR YSHRWY
6RYHAM Y JBREDOR XSIDYMDON




3ULRSUHGHMYDQW GR WP HIY P HGQDURGQHI D UHGD M SRWHEQR 1] KDWY YUHGQRWEHID
VHEZ D QD NDMHP WP HIM GL@YD 6@YHQUD 6\B@ H QH P RIH QKDW I} P DQGDW Y
P DQGDVIQ RGVHYDMGHRBANK RSUHGHDMY VDMA VR Y QDVSLRM ] YRER O(GLIQ WP HIfIP L
YUHGQREP L VBYHQWH RVDP RWRWVH 1Q GLEYQRW 6@&YHQND L ER VNXSDW SRGREQR
WD P @RI 1P LGLU@\YDP LGHP RNLDW QHID YUHGQRWEHID NLRID SU} DGHYDD ] D Xi LONRYMR
GHRYDQW REVIRVA LK P XGMWMD@IK P HKDQI P RY NL\R EIDY] SRWIYMQL] D Y] GLBNDQW
P HGQDUIRGQHID P ILX 1Q YDUWQRMWW 2EHQHP SD |DYHGDR \H #ENRN REVIRWA LK
P XGMDWDQK P HKDQIP RY N SRWHEXWMIR UHVQH LHRWP H P RWD EIW 6@RYHUD WG
RGSU® ]D WPMBN R PRUEML SRGSRL GXJIP NRP SGP HQELWQP REQLP
P XGMWDQHID VRGHRYDQD NDMUK AMIM XVVDUBQW WEEIQIK SRIRWY 1D P WU 1Q
SIRVSHIMR



' IS@P DA M REW GLPDYH Y WINGLIQ SRNTE NDUHLOHID ASEGP DV M VSHALIL HY
. DUHD Y GSEP DAM SUHGYIGHYD RSWDYI®QHW | DKWYQK QDBJ QD SRAR M
] XQDQW SROMH YHINR RGUHNDQD \VHOMH RSWDYMWQW GHRYQK ] DEROMMY [ YHQ
GHRYQHIDT DVD SRIRWR \YG_P HG YINHQGL Y QHNDMUK SUP HUK WPNH GHRYCH
SRIRM 0 HG GXJIP ]DKWMYD YMR\R [REUJER SUP HHQ RVEQL ] Q0iDV
REYOGDQW WK M INRY SUDIRGRYRWI QDIGRYRWIQ | P R2TCRWWRREQRYDQD
] XQDQWSRON QK RGBI WY ' [SEP DAY M AYBAQMN\VMDNLIP D YSQY QD GX2CR
=D SUKRGCRW\VBYHQWNH GSEP DAM M NMI QR D [DIRRYP R XWWH QR
| LODQALDQYA ] XQDQM 1Q CRADQM VBX?EH XVSRVREGCH 1Q QDIUDVQH NDGUH MU
GQSEP DAR MYORWAXVH CR SUHGWEVP R

6 NDN'QP L NRONUHVDIP L XNUHSL EL ] DIRVRYLD NROWOXIVAVR | DSRURYDOND
_QDMRMIK NDGLRY'Y YOMK MRYHOMNH G SE®P DHM




BWIQEP R VH GD M GS®P DA REWD GL@YH Y \MNQL ] DR P RID VBRYHOWD GSEP DA

GHRYDAP RGIR SUHXGDUGR 1Q YHGQR QD SRGDILOWEHID ] DYHEDQW R OWILIGHOAMAMOR

WP GD ] DWRSD SUHOWWHIR VBYHOWNH BIGL 1Q VBRYHOMNR GU@YR 9VH SD VH DI QH 1Q
NRGD] OGP L ]DR M SRUEQR NDGRWAR SROMR YRGW VMMP V\R 1Q QD RVQRYL
P HARUQR WU VARNRYQRWY VDVER ® QD VBN QU 1Q GISEP DA Xi IONRYMD [Q @RBQD

1 INDNRUCQH ERP R | DJRIDY@QNRQMXMAM ] DSRUERYDQD NLID [] YO RGKDWIRI D YOGD DV
QH SUYDE® QDERMK NDGLRY NLNK QXIMR SRWHEXMP R 3RVBIGIEH QDSDI QH NDGLRYWN\H

VHENAYCQH 1Q Y WP P DQGDM FHBR VWDQNDUAR RSUHGHMQH SROMH VH QDP LH ND@IR Y
SIDNVLIQ#NRGXWAR P HGQDURGOHP X XJBIGX 6@YHOMA






6 NYDDMR RGIRYRIRY VAWDQONH 6' 6 \P R OKNR ]DGRYRMIL 6WDQND Mi SSHWD  RG
PR&@K VR N NDUSRP HQLWNXSQRRAHQR  R|LRP D YWHK P R@IK VIR N

3URGIRRIK 6 6 SRMYQR [ \WRSD SUHGWHP  YVRND IRSQID UHBIYDQERIY WIN IQ
U XP MR WIN 7R SRPHL G RAIRRL Y YHIN YH IQL SUP HRY GHSRWHIR
COVDYEIR | DARYGACD YSUDYDQD 10 VR IVGOR IWKNAXULDQL 9 UHANK SUP HIK WP R VADQN_RGAMD
W NH ] DDA WDEH @URCD DRVBID SULRGIRYRX NLEWEX RMSEBM W) XP HYDQW WEE D DD
XNHSD QBU SUWL YSUYDQW R JRVSRADWAL GISEP DAM NAU M MEHU SREDQ WAKNXULDY 1Q
NRQNHMQ RGIRYRU G W@ M \GRAW QW DUXP HOB 1 HNOVMRGWRSDQVIEHBI@ R WA SUL
FHEYMRL W N NAMADQND SRGH\RG CHRGIRYRUQD FHR YSU¥DQW QSU SURGIRYRXR
ARRMUK] = $ [ YHP R YHDRREIMWDQK QO WK QI SDQHIYHP RRREQRUK CDWIDYQL(8 =' $
NDUM EI0GHOYSUYDQD 1 HNOMR N WP R SUEIOWQE_SUL GRVBECRWY W N 3RGSILDDWP R
W @QH IQMSUABAM GHVIMY  YHQGEDU VWDQND M SRGH\RG QDYDIID WEWH NLCH GL@d@R CQsU
SUIRILP LU YRIDIQ KXP DQUEUH VR OKNR NAQ@IBIH XI IONH Y RGQRUX GR SROIVQH RSAM NLIK
W IRP XQDD 1Q ™A NVR IR [ YRED \RUHMA EIO SROMD Xi INRYMY QH SD QXIGR YWH QD6' 6
SRR IOR SURYINIK LD YRGHSRP R LND@IR QD\SEB#QR] DARYRMMR ] [ YHEHQIP LSURVINW

. WM/Q WP R OKNR SUGAVHP - SUNRQNIHERWY RN XWP HIM RGIRYRIRY RN
\MURSHIARQDQDAVR] IYHGMRWY VRN 9 QHNDMUK SUP HIK WWDQND SRED NRONHAMD
XNIHS XWWP HRRGIRYRUQRUEHSRWRSHN QSU YSUDYDQW SRREDE@IQI\ADM) M DOGHBRYDQD Y
JRSREUWNLGSEP DAY 9 GXJIK SUP HIK QSU YSUXDQM Y RGQRK GR NRQ@ID M RGIRYRU
SRWHP CHIVHY T HELIDY] HD]. NRQIMNWE QHEL] DUV YHEHD QD NDMR NUL QR @U HVHQDQDD
RGIRYRUT HIDSUP HIZP R] YSUYDQWP RRECRUX GR YRIGH Y 8 NIV M U @D R MgD 6\WDND
MSUMBEWP NRQNHED MVCDIQGRVBECD RGIRYRUSDMXWMP HBAQ

1DG RGIRYRIL VADQ\H 6 6 EL OKN\R EID ]HR ] DERYREIL i H EL VADCND SRIRWMA CDYDIID
NRONH@H XNHSH WRIR SROXR SRIRUMM XWP HED WU SUL GREI HIK YSUYDQIK QsU SW.
WDHONR SDBMIDIN NRQ@IX REQRYDDIVGR WBE HIQRGIRYRU

1 DYDRAHDRGIRYRUIRY VADQNH6E' 6 VHYHED QHSRP HQL GDVH] WHEIQR RGIRYRURY WUIQIZP R DD
MCDSIRMYP R 7R M G RAHID NYDBMM RGIRYRD Y RECRX GR A W SREXCH 2 WHEIQL
SUHAVRIDM YRDNH IQ YRDAL 0 HIP R DRGIRRUMADQNHEWDDCP IQEWBP RP RIR DR GREHJ
XYIG Y] XQDQUSROIGQH SURMMVADONHE' 6 NND@R CDVR CDWDQ\D] XQDQIR SRORR MP ¢4
JHRUMR



935%$"%$1-$

28&(1-(9%/1-/-67 6/29(16.$' (02.5$76.$67581.$

. 57(5—

1(0 935%"$1-8

6.831-6("7(9(. 32 32630 (

6.831-6("7(9(. 32 326$0 (=1(0 . 5-7(5-8 "7(942 96(+ 721.






4, -&l1

2 XVP HUWDK ] XQDQW SRAMNH Y GHP RNUDVIi QLK GUX@DK QD YROWDK RG®I D GXGWYR
2 GGDID JOVX ] D GRBI HOR SROAI QR VWDONR M QHSRVUHGQR RGGDD JONVX ] D FHBRWQ RS
YUHGORWO SROAN NLNK VB VIADQND ] DIRYDUD  \MGL] D GR®I HOR ] XQDQWR SROMR  =XQDQWD
SROAKD SURGHI DOX YRON 1Q YROYFHY R WP NDWMR VAWDQNR ERGR YROD WA QR QLY
RVSUHGM 7R M WD XP GYR \DMIP DR SROM QH RGEi WH VSUHWM Y RGQORVX GR GUKJIK
SRGLRI NK  YH M QHSRVLHGHQ YS@¥ QD EQUIQR MIGL +NDW SD P RIDR YROMH 1Q YROYAL
D] XP HW GD P DR P Ri QD] XQDQIR SROAKR 5 HSXEMNH 6RYHQLMI 1] LD IMSRVUHGHQ YS@Y

9R@YNH LQ YRQYFLP RUDWR EIMI] ] XQDQWSRMI QLP L QDI UAMADON XWWUH| QR VH] QDOMWIQL
30 WP SRXGDUBPR GD XWHQD W QDQWMY SUHHID SR]QDYDQW RVORYQK
WHRYQRQD] RUNK SUHP IV SRVDP H QK SROAI QK VADON 1Q RNYILQK AMAY  6H QDQWIQL
P RUDVR EMV NRQNUHVIP LQDI UNSRVDP H| QK VADON NLSUMI HYR YRGHQM LHVRUD | D ] XQDQWA
IQ HYLRSMNH ]DGHYH WU YRGHOM GIS®P DAM Y SWDNL 3RYHGDQR GXJOH ]D YRIR
VSUHWP DQWD LQIRUP LLDQH RGE IWH R XWP HUWL] XQDQW SROARH P RUDIR [P HWGU@YMQNH 1Q
GUBYWQLP R@RWWSRIGIGD Y VSHALL QH QD UM VADQN QD] XQDQWSROA QHP  SRGLRI M

3ROV QH VWUDQNH XWWUH| QH VH QDQIWH YR@YN LQ YRQYFHY V VSHFLL QP L QDI UK QD
] XQDOMISRAV QHP  SRGLRI M SWDYLARP D QH RP RIRI LR 3URJLDP L \VAADQN VH SR NYDQMW
VIFHU WD QNKMIR YHQGDU ] XQDQW SROARD SWDYIERP D QL REWDYQDYDQD QD XVWH HQ QO 1Q

3UP HMYD SWRIWDP RY VWDQN QDP  SRQXGL JWIREH W @\H Y VSEHQK ] XQDQWISROA QK
XVP HUIWDK 9Hi IQRP D SD QDP  QH SRQXGL YSRIGIGD Y NRQNUHVPH XNUHSH IGHW SUHGRJIH

SROARH LQ VIADWAI LV VADON NLSUMWE HR YRGHQM | XQDQWASROAI QHID UHVRUD Y SLDNWL

0 HGLM ] XQDQW SROANH REL DMR QH RELDYQDYDVR QD XWWUH| HQ QDI LQ 3 URIHVIRQD@H
QRYIQDUNH 1Q QRYIQDM NLYRGINR LD} SLDYH Y SLIHGYROGHP REGREM ELP RUDQEMMIAN NLELRG
SROA QK VMADQN SUGRELD NRONLHVZH LOIRWP DAMI R QUKRYIK QDI UMK QD SRGLRI M ] XQDQM
SROMH 2 QNDMUHGNK [MP  QSU ] XQDQWSROM QR VRRI HQW QD 579 H
QRYIQDUNH 1Q QRYIQDUM SRYH! LQL XNYDUBIR V #LRNRSRW] QP L YIGINL ] XQDQW SROMH R]  RG
VIADQN SUL DNXMIR VS@HQH RSUHGHOVH 7R ] YRGHQWP UHVRUD ] D ] XQDQW 1Q HYLRSWNH
]JDGHYH QP D YHINR WNXSQHID 3RYHGDQR GUXIJDIH UHGXALDQW ]XQDOW SRQAMH QD
SRVHGRYDQW P QHQWD R ' RQD@X 7WKP SX YRMILY 8 NDMQL DR RGQRVK V. MINNR QDP QH
SRYH YHINR R WP NDMERGR W VWDQNH GHBQWNR QDUHGI®! Y SUDNWL 6HQ] DARQDDMI QR
REWDYQDYR ] XQDQW SROARH P RWD ]DP HONMW VWRNRYQD REWDYQDYD N SUMIH YRGHOM
GUBDYRWRLOK LHVRUMY 0 HQP R GD LP DR QRYIQDUNH LQ QRYIQDUM VR RGIRYRUQRW 9HP R
\WGL GD VR WD SRSR@RP D] P R@L VDVEU YH 1O QRADQWSROA QK YSUDHDQVRG SROAI QK
VADON SUI DNXMIR NRONLHQH RGIRYRWH QD VSHALL QD YSWDHDQWD N ] DGHYDR 1] YDNIQWA
SROAN 9SUDHDQW SD M | HWR SUBRG@RWIMGLL NRUVARR 1Q SUYWHELQLVXGLY] WDNIIR



9 -QAIXVX * DNWWVP R ] DUDGL ] JRUIDMQDYHGHQIK D] RIRY ] DIQD@ SREXGR D GYL
NYDAOVAVIA D] SIDYH R ] XQDQM SROMNL Y REGREM SWHG GU@YQR] ERUNIP L YROWDP L

0 HG NI QP L AM SREXGH M EL®R RSR] RUW QD ] DWWLEEMANAI R NYDOWMR D] SLDYH R
] XQDQUSROAKL SUHG YRONDP L SUGREIMNRONUHVH RGIRYRUH VIWDON QD VSHALLLL QD YSUDHDOWD
R ] XQDQW SROARL NL] DGHYDVR YRGHQW UHVRUD Y SUDNL 1Q YRONH WU YRQYFH REYHVAAIN R
NRQMHVDK SUHGRIIK XNLHSIK 1IGHDK 1Q VWDWAI LK. SROAT QK VADQN QD | XQDQWSROA QHP
SRGWRI M

' HVHMP SRQM QP WUDONDP WP R SRUWHGRYDQ  VSHFUL QLK YSWD#DOQM NL SUMI HWR
YRGHOM UHVRUND ] D ] XQDQWH ] DGHYH Y SLDNWL 3WLWP VP R SRWNLEHQ GD P DR YSUDHDQD
XWH HQ XYRGQL QDWEYHN 1Q VR NMVOR ] DWBYQGHQD 9SIDHDOWP WP R GRGDQ WGL P DQWH
XVP HUWH N VADQNH RSR] DUBIR QD HBP HQM N REL DR SUW HR RGJRYRUX QD GRW QR
YSUDYDOW QXGIH

9VH SRYDEQWQH WUWDONH VR VH SUGX@® SREXGL LQ RGIRYRUG! QD ] DWDYQHQD
YSUDHDOWD 6RGHERYDQW YWHK SROAI QK VWDQN M ELR | YIGIND SOXUD@RVW SROA QK WK

N®i QHID SRP HQD 2 EHOHP R YHIAR SRYH R REMNAYQRVIQ VIAWRNRYORVWS UMRSD -QANM\D
* DMW2 GIRYRWH 1Q DQD@ R RGIRYRIRY RWEAK WDON OKNR QDVEHW Y RWEXXK SRVDP H QK
NRQI QK SRR IGK DOY VWXSQHP NRQI QHP SRR 10X NWUMLOKNR SUHEHIHM \XGLSUP HUD@R
DQDQ R RGIRYRWRY

= RGJRYRU WUDQNH 6' 6 WP R @KNR ] DGRYRODL 6WDQND M QD YH LOR YSUDHDQVISRGDD
UHBIVDQWH FHRYIWM 1Q WD XP GiYH RGIRYRWIH QD SRGDMIL NDWMUK VL OKNR YROMH 1Q YRQYAL
XVWDUNR VIR R ] XQDQWSROAI QK XVP HUWDK NLEL NK VIWDOQND ] DVBIGRYDD 3RQHN\RG WP R
SRIUHDQ YH NRONUIHRVW IQ XWP HBVH WB@® NDU EL RP RIRI R ERMQIRLP ILDQ XYIG Y
GHBQWNH XNUHSH SREXGH LQ LGHW NLNK ER VIWDQND Y SUDNML] DVBIGRYDD =DGRYRML\P R ELD
] RGJRYRU QD YSUDHDQW R JRVSRGDUAL SROARL LQ UKVNH DI UHMMI QD 8 NDMOR 9H  EL @1BiR
SUHEWDWSIHGYWHP R QDI WK ] D RGQRWH ] 4 WDHBP 1Q R WBEA X GR SDEMAOW\R [] LDHONHID
NRQOWD 6 NYDDMR RGIRYRIRY VWDQNH 6' 6 EL ELQ] HR ] DGRYRMAL | H ELEIQ P HVRP D Y
VWYRNILD| @J LERGARQNIHVZL GRVBIGQLLQ ELODVRYLOVXGLL YHGER WRNK QDI WRYDQIK XNLHSRY

7R GD\P R ElQ] RGIRYRUW\VMADQNH QDI HRP D] DGRYRMIL Y QREHOHP WP IMX QH SRP HQL GD
VH] YWHEIQR RGIRYRWRY VIMQWP R DO QH VWIQWP R * WH 1] NI QR ] D QD¥R RFHQR NYDDMM
RGIRYRWRY Y RGQRVX GR AMD W SREXGH 2 YWHEIQLOKNR SUHVRDIR YROYNH 1Q YROYFL 6\WDQNL
VH ] DKYDDXMP R ]D VRGHRYDQW 1Q M @P R YWH GRELR QD YROVMDK 0 HQIP R GD ERGR
RGIRYRW SRP DIDQ NRP XUNRQR N. VH @@ R ] XQDQWSROM QK X\VP HUWDK VADQNH 6' 6

GRGDWR QI RLP ILDW.

9 QDP HQ YH M LQIRWP LWDQRWMAP R] JRVSRGRP -DQH RP -DQ#R SUHGVHGQINRP MADQNH6' 6
SRVOHDQ VMGL SRG\DWNLJD SRG QDMRYRP  SRYRMIL WHWRYQL LHG XP LD QRY VH #H QLRGIO
VP RYi DVX SREDWN  QDEHW QD YWHK SRQXGQINK SRGADWRY



"HQDSUHVP RWDP R YAJDVZQDSRUH Y NUHSIVIAY NX@XUH ] XQDOW SRAMNH LQ 1] ERDAHYDQM
] XQDOMISRAV QH SLVP HORWIL GUBYDDON LQ GUBYDDQRY 3REXGH NRWMI VB P DR WP MHO
® 1H GHBOMNR GRVH@IR YRONH 1Q YRQYFH 7LP RUHWR LQIRUP DAMI QH ®f SUHWW WP YH NK
WG WXPHN 1Q VH GR SUHOWDYMMQK SROAN JQDW NUMIQR RSUHGHDA . UHSIWY
] XQDQWISRQAI QH SIVP HORVW Wi ]| DR QXD VDMEWH QW WI@R SUI DNXMP R D] YRM#LU#H
NXOXUH ] XQDQW SROARH 1Q VWP WGL YR NDNRYRVWQWQHID REQ\RYDQW 3RP HP EHQ GHO
WD SURFHVD Wi GIS&P DWNR 1} RELD@IYDQW NDYQRWA N SUHGWRY@D HQHID NOKT QK. FLOHY 1O

D] RIRY ] D REWRMODHHI D -QANM\D

3RGREQH SREXGH ELP RUD®! REWDNIVVXGL QD GUXJLK SRGLRI NK -QANMW DIV ELOBMVRY
WA NLMI SUYLY ] JRGRYIQLS HSXE@\H 6@RYHQLM SUSIDYIORYUARR D] IMNDYR | XQDOQWASROAI QK
QD WRY VADOQN SUHG GUA@DYQR] ERUNP LYRQAVDP L 6 WP WP R GRN\D| D@ GD MR P R@R 1] YHVW.
QD SRGLRI M ] XQDQW SROARH 9 P HGINK QSU 579 IQ1 WP R RSD] L@ SRGREQH SRWNXVH QD
QH\DWMUK GUXJIK SRGLRI NK 9IGHD WP R WGL SUP HUBYH YRODIK SLRIDP RY V VWDQL GUKJIK
OHYDGQK RUDQIDAM QSU 8P DQRWMD 0 =33 3WHG QDVBIGOWP L GU@YQR] ERUMNP L
YRONVDP L SRAHEXMP R VRYUMZR REMNWYQR 1Q P HVRGRB¥NR WDQVSDUHQWZR D] NDYR QD
YWHK SRGLRI NK 2 EVVIND YHINR P R@RVW] D [] ERBIDYH [Q Y -QANMXY VP R QDNBRQWIQL D] YR
AYIQR GX@HK LOFADAY NLSUSRP RUHWR K NLHSIWLGHP RNLDW QK SLRAHVRY

1D P HAWX M L] SRAWDYIVL VKGL RP HWWYH LQ EIMZ GR SREXGH NRQWUXNVIYQR NUWI HQ
9HUDP HP R GD VR GROXMP R VENR VAWDQNDP  NLVR VRGHRYD®! NRWIXGLELDODP 1Q ELDBHP
33Ul VSREXGR P R]Di HQW] P HIRP D SR] QR NDUMI SRP HQ® GD P DVR VWDQNH P DR | DVD
]D SUSWDYR NRONLHK RGIRYRIRY QD YRIR \R P HB QHNDMYH NRVWMGHQ GQL NDU M Y
QDSRUDHP SUHGYRADHP 1DVX NIDMR REGREMI ' XJD SRP HP EQD RP HUMY NLEL R Y
SUKRGQW RGSDYIQ M VH QDQWY VWDQN ] QDG QIP L NUMUM SR NDWUK WP R SUHVRDQ
NYDOMR RGIRYRLRY 9 QDYRGIIK ] D UH#HYDQW EL P RUDQ W NUMWUNM WDQVSDUHQWR QDYHWAL
NDU EL P RUED SUVSHYD® K NYDOMA RGIRYRLRY 9 SUSWDYR YSUDHDQVEL Y SUKRGQW OKNR
YNOHT LOWKGLABR VWRNRYQR MYQRWO HQP R GD VR YSUD#DOWD IFHUNYDDMER VHWYIHQD
YVHHQR SD ELSRWHRYDQW V VWRNR GRSUQHVER N YAUNYDDMAL 94 DOH LQ EUDGH YDEIP R GD'V
NRP HQBUMSUVSHYDM K NYDOMAVRYUAMDK SREXG Y SUKRGQW

=DKYD@XMP R VH YV HP  NL W QDV SW YRGHOM SREXGH SRGSUD LQ P HGIMP  NL WH
QDHLIP SU] DGHYDQWP QDP HQLQ SR] RUWRWV 1 DMR®ASD WH | DKYD®XMP R VWMEL NL VR
EHWH# 9HP R GD QD# WXG QL] DP DQ

QAN DN
/ MEQBQD









	Inštitut Gajst Končno poročilo o pobudi za dvig kvalitete razprave o zunanji politiki pred državnozborskimi volitvami 2026 – Slovenska demokratska stranka
	Založba:  Inštitut Gajst, zavod raziskovalni inštitut za diplomatsko izobraževanje, Ljubljana Avtorji:  Anej Bevk Peternelj, Zala Košec Uvodni nagovor: Anej Bevk Peternelj Strokovni pregled:  Anej Bevk Peternelj, Žak Župan Galunič, Zala Košec Oblikovanje: Inštitut Gajst Ilustracija: Ivan Grohar, Sejalec (1907), Narodna galerija Naklada:  E-izdaja

